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flash answers - Structuration

Option market. 1. 0. 2. Positive. 3. Out of the money. Chapter 7 : Property. Option property. 1. Exercise at anytime. 2. Higher. 3. Lower. Chapter 8 : Strategies. 
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FLASH ANSWERS For any question: [email protected]. Chapter 1 : Intro Forward 1. Obligation to buy (sell) an underlying at a certain time at a pre-defined price. 2. Forward = OTC; Future = Exchange Trade 3. Fwd = Spot x (1+ Free-risk Rate)T Option 1. Right to buy (sell) an underlying at a certain time at a pre-defined price. 2. Me ? Yes, I can. 3. V-shape. Forward at price K. Structured Product 1. At least 2 building blocks of derivatives and fixed income. 2. …



Chapter 2 : Futures & OTC Market place vs OTC 1. Pre-defined characteristics. Liquidity. Exchange traded. 2. Tailor-made. “Illiquid”. Phone market.



Chapter 3 : Swap Swap 1. 0 2. Enter in a swap starting in 1 year for 10 years. Payer of fixed rate. Cap, Floor & Swaption 1. Buy a Cap. 2. Swap 4.5% for 5 years. 3. Buy a Swaption for 200M starting in 1 year for 10, where you will pay the fixed rate.



Chapter 4 : Forward



1. 2. 3. 4.



Capitalisation and actualisation, short selling 1/DF(10) DF(10) … Borrow and sell an asset.



Forward, FRA 1. 1060.90 2. No



Chapter 5 : Interest rate ZC 1. A rate to be used in a ZC-formula : no intermediary coupons. 2. If ZC discret : DF = 1 / (1+ZC) T or if ZC continu : DF = exp(-ZC x T). Boostrap method 1. Coupon rate to ZC-rate 2. … Forward 1. 4.01%



Chapter 6 : Option market Option market 1. 0 2. Positive 3. Out of the money



Chapter 7 : Property Option property 1. Exercise at anytime. 2. Higher 3. Lower



Chapter 8 : Strategies Strategies 1. … 2. …



1. 2. 3. 4.



Greeks “0 - 50% - 100%” “-100% to 0” Look like a S. None



Chapter 9 : Cox & Delta Valuation and Delta 1. Start to value the derivatives at the maturity date and come back to today. 2. No risk = no prime 3. Short more underlying : look at your Gamma !



Chapter 10 : Stock behaviour



1. 2. 3. 4.



Stock behaviour Simulate numerous path then pay-off, actualize them and take the average for the price of the derivative. +10 for a stock at 100 € is different than +10 for a stock at 20 €. Normal Law. …



Chapter 11 : B&S Model Stock behaviour 1. cf. Monte Carlo course 2. … 3. S’ B&S 1. … - r = ZC 2. No : smile !



Chapter 12 : Monte Carlo – Generalisation of B&S Monte Carlo 1. Loi Normal Inverse (Alea()) 2. … Generalisation of B&S 1. 2.79% 2. …



Chapter 13 : Greeks Delta 1. Sell EUR 500 000 ag USD 2. Call of strike 100 => delta = 100% like the underlying 3. “100%” Gamma 1. No gamma 2. Long gamma



Chapter 14 : Exotics options Second generation 1. Cost and unique pay-off 2. Liquidity, price Barrier option 1. Call down & out



2. Call up & in 3. Buys Call 100 KO 80, Sell Put100 KO 80.
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flash questions - Structuration 

3. Can you represent graphically a Call (strike K) + a Put (strike K) ? a Call (strike K) - a Put. (strike K) ? What do you see ? Structured Product. 1. What include a ...










 








Flash 

seron 2 pourvus aider à Éire de vitre repas un véritable sixés. /LIVRAISON\ Vºns H |-. | A DOMICILE | , , . N h |. /'épicerie/ine à Crans-J. RUE LU PRADO 9 ° 3963 ...










 








flash 

Longueur du vÃªtement : environ 43.6cm (17 Â¼"). â–¡ Tailles : XS-S-M-L-XL ... Si votre stature est infÃ©rieure Ã  1m63 ou supÃ©rieure Ã  1m74, il est conseillÃ© d'ajuster ...










 








Transmission d'entreprise Structuration et financement 

27 mai 2010 - Je veux une transmission familiale â€¦ mais ce n'est pas Ã  moi de faire le premier pas ! Â» Â« Je souhaite vendre â€¦mais personne ne doit savoir, ...










 








STRUCTURATION INSTITUTIONNELLE Enjeux et perspectives 

25 mars 2013 - 4) la régulation des modes de recrutement afin de restreindre le recours aux contractuels. REPRESENTATION INSTITUTIONNELLE.










 








flash memory 

Document Title ..... ation, I/O8 ~ I/O15 are not used to input command & address. ... does not float to high-z condition when the chip is deselected or when outputs ...










 








STAGE FLASH 

Il y a quelque chose sur le pare-brise. J'ai conduit aussi vite que possible avec cette pluie. 24. Juho HÃ¤nninen (FIN) / Tomi Tuominen (FIN) (Ford Fiesta RS WRC).










 








STAGE FLASH 

3 août 2013 - Daniel Sordo (ESP) / Carlos Del Barrio (ESP) (Citroën DS3 WRC). It's a little bit the same as the others. It's very fast, better than before with no ...










 








STAGE FLASH 

2 aoÃ»t 2013 - Karl Kruuda (EST) / Martin JÃ¤rveoja (EST) (Ford Fiesta R5). It's been a very interesting day. I only had the first stage without any problems. 82.










 








STAGE FLASH 

1 août 2013 - Kris Meeke (GBR) / Chris Pattersson (GBR) (Citroën DS3 WRC). C'est une spéciale épouvantable. La fin de la descente était très bosselée.










 








STAGE FLASH 

2 août 2013 - On est juste en traction avant, je ne vois rien de l'extérieur. Ce n'est pas le ... Daniel Sordo (ESP) / Carlos Del Barrio (ESP) (Citroën DS3 WRC).










 








STAGE FLASH 

Juan Carlos Alonso (ARG) / Juan Pablo Monasterolo (ARG) (Mitsubishi Lancer ... Martin Hudec (CZE) / Jakub KotÃ¡l (CZE) (Mitsubishi Lancer Evolution X).










 








FLASH INFO.jpg 

FREINSAV/ARÃ  disque Ã  bain d'huile et directeurs Ã  l'arriÃ¨re Ã  commande hydr. P0IDS (19) 2130 avecarceau. | 2240 avec Protector. 2320 avec StarLight. DIMENSIONS Avec pneus. 8.25-16AV. 280/85R20AR. â€” Starlight a Protector. : * Largeur min, hors










 








Answers 

Financial Risk Management Exam. Sample ... FRM-99, Question 4. Random walk ... Assume an asset price variance increases linearly with time. Suppose the ...










 








Flash Economie 

2 mai 2017 - Flash Economie. 2. Bien sÃ»r, tout le monde aimerait pouvoir accroÃ®tre la consommation des mÃ©nages en France. Bien sÃ»r, il serait agrÃ©able de ...










 








STAGE FLASH 

Juha Salo (FIN) / Marko Salminen (FIN) (Subaru Impreza WRX Sti R4). Everything is working nicely. It's ok, I'm trying to push hard. 85. Juha Salo (FIN) / Marko ...










 








STAGE FLASH 

2 aoÃ»t 2013 - Rengas meni rikki pÃ¤tkÃ¤n puolivÃ¤lissÃ¤, vaikka ei osuttu mihinkÃ¤Ã¤n. 85. Juha Salo (FIN) / Marko Salminen (FIN) (Subaru Impreza WRX Sti R4).










 








STAGE FLASH 

1 août 2013 - Daniel Sordo (ESP) / Carlos Del Barrio (ESP) (Citroën DS3 WRC). It's very tricky the stage, but it's ok. It was slippery but a nice stage. 3. Daniel ...










 








STAGE FLASH 

3 août 2013 - Daniel Sordo (ESP) / Carlos Del Barrio (ESP) (Citroën DS3 WRC). It was ok. I was a little bit better maybe. We changed the differential so it is a ...










 








Flash Samples 

ActionScriptâ„¢, which lets you create scripts that execute at run time in. AdobeÂ® ... you create scripts that run in the authoring environment (that is, while a user has ... Several JavaScript API samples are available in a folder named Samples/.










 








STAGE FLASH 

1 août 2013 - Auto luistelee hieman. 10. Kris Meeke (GBR) / Chris Pattersson (GBR) (Citroën DS3 WRC). This was a beautiful wide Finland road, no verticals.










 








Bilan Flash 

Bilan Flash avec Patrimoine en Ligne. Patrimoine en ligne - CAVD Zac St Martin â€“ 36, impasse FranÃ§ois Gernelle - BP 105 - 84120 Pertuis. Pour plus amples ...










 








STAGE FLASH 

3 août 2013 - Per-Gunnar Andersson (SWE) / Emil Axelsson (SWE) (Ford Fiesta RS .... Hayden Paddon (NZL) / John Kennard (NZL) (Skoda Fabia S2000).










 








STAGE FLASH 

2 aoÃ»t 2013 - Martin Prokop (CZE) / Michal Ernst (CZE) (Ford Fiesta RS WRC). We have no power from the engine - the temperature is 140 C [stopped 2km ...
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