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PORTFOLIO STRUCTURES (last change effective March 28, 2008) Date of IC 26.03.08 / Investment Strategy, +41 58 205 37 85, E-Mail: [email protected]



CHF



Fixed Income TAA



SAA actual Asset Class: Cash CHF EUR USD Asset Class: Bonds CHF EUR USD JPY Other Asset Class: Equities Switzerland Europe North America Japan Emerging Markets Asset Class: AI Special CHF EUR USD JPY Other AI to Fixed Income CHF EUR USD JPY Other AI to Equity Switzerland Europe North America Japan Emerging Markets Total CHF EUR USD JPY Other (incl. EMMA) Total Currencies Legend:



5 5 0 0 79 53 26 0 0 0 0 0 0 0 0 0 16 4 4 0 0 0 0 12 12 0 0 0 0 0 0 0 0 0 0 100 74 26 0 0 0 100



Conservative



11 3 8 0 70 52 18 0 0 0 0 0 0 0 0 0 19 4 4 0 0 0 0 15 15 0 0 0 0 0 0 0 0 0 0 100 74 26 0 0 0 100



+0



+0



+0



+0 -2 -2



+2 +2



+0



+0 +0 +0 +0 +0 +0 +0



SAA = Strategic Asset Allocation



TAA



SAA



change vs. SAA 6 -2 8 0 -9 -1 -8 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 0 3 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0



actual 5 5 0 0 58 39 19 0 0 0 21 8 5 4 2 2 16 4 4 0 0 0 0 9 9 0 0 0 0 3 0 2 1 0 0 100 65 26 5 2 2 100



Balanced



11 6 5 0 51 38 13 0 0 0 19 7 4 4 2 2 19 4 4 0 0 0 0 12 10 0 2 0 0 3 0 2 1 0 0 100 65 24 7 2 2 100



+0



+0



+0



+0 -2



-2



+2



+2



+0



+0 +0 +0 +0 +0 +0 +0



TAA



SAA



change vs. SAA 6 1 5 0 -7 -1 -6 0 0 0 -2 -1 -1 0 0 0 3 0 0 0 0 0 0 3 1 0 2 0 0 0 0 0 0 0 0 0 0 -2 2 0 0 0



actual 5 5 0 0 37 25 12 0 0 0 42 15 11 8 3 5 16 4 4 0 0 0 0 6 6 0 0 0 0 6 0 3 3 0 0 100 55 26 11 3 5 100



TAA = Tactical Asset Allocation
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Dynamic



8 5 3 0 33 25 8 0 0 0 40 12 10 8 3 7 19 4 4 0 0 0 0 6 6 0 0 0 0 9 0 4 5 0 0 100 52 25 13 3 7 100



+0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



TAA



SAA



change vs. SAA 3 0 3 0 -4 0 -4 0 0 0 -2 -3 -1 0 0 2 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 1 2 0 0 0 -3 -1 2 0 2 0



actual 5 5 0 0 16 11 5 0 0 0 63 23 16 11 5 8 16 4 4 0 0 0 0 3 3 0 0 0 0 9 0 5 4 0 0 100 46 26 15 5 8 100



Equity



6 5 1 0 14 10 4 0 0 0 61 21 15 11 4 10 19 4 4 0 0 0 0 3 3 0 0 0 0 12 0 5 7 0 0 100 43 25 18 4 10 100



change vs. SAA +0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



TAA



SAA 1 0 1 0 -2 -1 -1 0 0 0 -2 -2 -1 0 -1 2 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 3 0 0 0 -3 -1 3 -1 2 0



actual 5 5 0 0 0 0 0 0 0 0 79 28 21 14 6 10 16 4 4 0 0 0 0 0 0 0 0 0 0 12 0 6 6 0 0 100 37 27 20 6 10 100



2 1 1 0 0 0 0 0 0 0 79 27 20 14 5 13 19 4 4 0 0 0 0 0 0 0 0 0 0 15 0 7 8 0 0 100 32 28 22 5 13 100



change vs. SAA +0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



-3 -4 1 0 0 0 0 0 0 0 0 -1 -1 0 -1 3 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 1 2 0 0 0 -5 1 2 -1 3 0



PORTFOLIO STRUCTURES (last change effective March 28, 2008) Date of IC 26.03.08 / Investment Strategy, +41 58 205 37 85, E-Mail: [email protected]



EUR



Fixed Income TAA



SAA actual Asset Class: Cash CHF EUR USD Asset Class: Bonds CHF EUR USD JPY Other Asset Class: Equities Switzerland Europe North America Japan Emerging Markets Asset Class: AI Special CHF EUR USD JPY Other AI to Fixed Income CHF EUR USD JPY Other AI to Equity Switzerland Europe North America Japan Emerging Markets Total CHF EUR USD JPY Other Total Currencies Legend:



5 0 5 0 79 0 79 0 0 0 0 0 0 0 0 0 16 4 0 4 0 0 0 12 0 12 0 0 0 0 0 0 0 0 0 100 0 100 0 0 0 100



Conservative



11 0 11 0 70 0 70 0 0 0 0 0 0 0 0 0 19 4 0 4 0 0 0 15 0 15 0 0 0 0 0 0 0 0 0 100 0 100 0 0 0 100



+0



+0



+0



+0 -2 -2



+2 +2



+0



+0 +0 +0 +0 +0 +0 +0



SAA = Strategic Asset Allocation



TAA



SAA



change vs. SAA 6 0 6 0 -9 0 -9 0 0 0 0 0 0 0 0 0 3 0 0 0 0 0 0 3 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0



actual 5 0 5 0 58 0 58 0 0 0 21 0 13 4 2 2 16 4 0 4 0 0 0 9 0 9 0 0 0 3 0 3 0 0 0 100 0 92 4 2 2 100



Balanced



11 0 11 0 51 0 51 0 0 0 19 0 11 4 2 2 19 4 0 4 0 0 0 12 0 10 2 0 0 3 0 3 0 0 0 100 0 90 6 2 2 100



+0



+0



+0



+0 -2



-2



+2



+2



+0



+0 +0 +0 +0 +0 +0 +0



TAA



SAA



change vs. SAA 6 0 6 0 -7 0 -7 0 0 0 -2 0 -2 0 0 0 3 0 0 0 0 0 0 3 0 1 2 0 0 0 0 0 0 0 0 0 0 -2 2 0 0 0



actual 5 0 5 0 37 0 37 0 0 0 42 0 26 8 3 5 16 4 0 4 0 0 0 6 0 6 0 0 0 6 0 6 0 0 0 100 0 84 8 3 5 100



TAA = Tactical Asset Allocation
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Dynamic



8 0 8 0 33 0 33 0 0 0 40 0 23 7 3 7 19 4 0 4 0 0 0 6 0 6 0 0 0 9 0 7 2 0 0 100 0 81 9 3 7 100



+0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



TAA



SAA



change vs. SAA 3 0 3 0 -4 0 -4 0 0 0 -2 0 -3 -1 0 2 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 1 2 0 0 0 0 -3 1 0 2 0



actual 5 0 5 0 16 0 16 0 0 0 63 0 39 11 5 8 16 4 0 4 0 0 0 3 0 3 0 0 0 9 0 9 0 0 0 100 0 76 11 5 8 100



Equity



6 0 6 0 14 0 14 0 0 0 61 0 37 10 4 10 19 4 0 4 0 0 0 3 0 3 0 0 0 12 0 10 2 0 0 100 0 74 12 4 10 100



change vs. SAA +0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



TAA



SAA 1 0 1 0 -2 0 -2 0 0 0 -2 0 -2 -1 -1 2 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 1 2 0 0 0 0 -2 1 -1 2 0



SAA 5 0 5 0 0 0 0 0 0 0 79 0 49 14 6 10 16 4 0 4 0 0 0 0 0 0 0 0 0 12 0 12 0 0 0 100 0 70 14 6 10 100



actual 2 0 2 0 0 0 0 0 0 0 79 0 47 14 5 13 19 4 0 4 0 0 0 0 0 0 0 0 0 15 0 13 2 0 0 100 0 66 16 5 13 100



change vs. SAA +0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



-3 0 -3 0 0 0 0 0 0 0 0 0 -2 0 -1 3 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 1 2 0 0 0 0 -4 2 -1 3 0



PORTFOLIO STRUCTURES (last change effective March 28, 2008) Date of IC 26.03.08 / Investment Strategy, +41 58 205 37 85, E-Mail: [email protected]



USD



Fixed Income TAA



SAA actual Asset Class: Cash CHF EUR USD Asset Class: Bonds CHF EUR USD JPY Other Asset Class: Equities Switzerland Europe North America Japan Emerging Markets Asset Class: AI Special CHF EUR USD JPY Other AI to Fixed Income CHF EUR USD JPY Other AI to Equity Switzerland Europe North America Japan Emerging Markets Total CHF EUR USD JPY Other Total Currencies Legend:



5 0 0 5 79 0 0 79 0 0 0 0 0 0 0 0 16 4 0 0 4 0 0 12 0 0 12 0 0 0 0 0 0 0 0 100 0 0 100 0 0 100



Conservative



11 0 0 11 70 0 0 70 0 0 0 0 0 0 0 0 19 4 0 0 4 0 0 15 0 0 15 0 0 0 0 0 0 0 0 100 0 0 100 0 0 100



+0



+0



+0



+0 -2



-2



+2



+2



+0



+0 +0 +0 +0 +0 +0 +0



SAA = Strategic Asset Allocation



TAA



SAA



change vs. SAA 6 0 0 6 -9 0 0 -9 0 0 0 0 0 0 0 0 3 0 0 0 0 0 0 3 0 0 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0



actual 5 0 0 5 58 0 0 58 0 0 21 0 4 13 2 2 16 4 0 0 4 0 0 9 0 0 9 0 0 3 0 0 3 0 0 100 0 4 92 2 2 100



Balanced



11 0 0 11 51 0 0 51 0 0 19 0 3 12 2 2 19 4 0 0 4 0 0 12 0 0 12 0 0 3 0 0 3 0 0 100 0 3 93 2 2 100



+0



+0



+0



+0 -2



-2



+2



+2



+0



+0 +0 +0 +0 +0 +0 +0



TAA



SAA



change vs. SAA 6 0 0 6 -7 0 0 -7 0 0 -2 0 -1 -1 0 0 3 0 0 0 0 0 0 3 0 0 3 0 0 0 0 0 0 0 0 0 0 -1 1 0 0 0



actual 5 0 0 5 37 0 0 37 0 0 42 0 8 26 3 5 16 4 0 0 4 0 0 6 0 0 6 0 0 6 0 0 6 0 0 100 0 8 84 3 5 100



TAA = Tactical Asset Allocation
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Dynamic



8 0 0 8 33 0 0 33 0 0 40 0 5 25 3 7 19 4 0 0 4 0 0 6 0 0 6 0 0 9 0 0 9 0 0 100 0 5 85 3 7 100



+0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



TAA



SAA



change vs. SAA 3 0 0 3 -4 0 0 -4 0 0 -2 0 -3 -1 0 2 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 3 0 0 0 0 -3 1 0 2 0



actual 5 0 0 5 16 0 0 16 0 0 63 0 11 39 5 8 16 4 0 0 4 0 0 3 0 0 3 0 0 9 0 0 9 0 0 100 0 11 76 5 8 100



Equity



6 0 0 6 14 0 0 14 0 0 61 0 9 38 4 10 19 4 0 0 4 0 0 3 0 0 3 0 0 12 0 0 12 0 0 100 0 9 77 4 10 100



change vs. SAA +0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



TAA



SAA 1 0 0 1 -2 0 0 -2 0 0 -2 0 -2 -1 -1 2 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 3 0 0 0 0 -2 1 -1 2 0



actual 5 0 0 5 0 0 0 0 0 0 79 0 14 49 6 10 16 4 0 0 4 0 0 0 0 0 0 0 0 12 0 0 12 0 0 100 0 14 70 6 10 100



2 0 0 2 0 0 0 0 0 0 79 0 12 49 5 13 19 4 0 0 4 0 0 0 0 0 0 0 0 15 0 0 15 0 0 100 0 12 70 5 13 100



change vs. SAA +0



+0



+0



+0 -2



-2



+0



+2



+2



+0 +0 +0 +0 +0 +0 +0



-3 0 0 -3 0 0 0 0 0 0 0 0 -2 0 -1 3 3 0 0 0 0 0 0 0 0 0 0 0 0 3 0 0 3 0 0 0 0 -2 0 -1 3 0



EQUITY MODEL PORTFOLIO 16.04.2008 / Investment Research, Tel. +41 58 205 75 75, E-Mail: [email protected] Europe



Switzerland Stock Energy



Materials



Capital Goods



Commercial Services



0%*



Stock



North America Rating



10.4%*



6.3%* OP



SYNGENTA



MP



6%*



Stock 10.4%*



OP



CHESAPEAKE ENERGY



OP



ENI °



OP



EXXON MOBIL °



OP



FUGRO



OP



BAYER



3.8%* OP



7.2%*



ALCOA



OP



GOLDCORP



OP



8%*



ABB °



OP



ALSTOM



OP



CATERPILLAR °



OP



KABA



OP



SIEMENS



OP



HONEYWELL INTL



OP



SULZER



OP



1.5%*



0.9%*



0.7%*



1.5%*



1.5%*



OP



0.5%*



NORFOLK SOUTHERN



Automobiles



0.3%* GEORG FISCHER REG



Consumer Durables



2.2%* OP



4.3%* SWATCH GROUP BR °



Consumer Services



CONTINENTAL °



OP



2%* OP



0.2%*



BORGWARNER °



Food & Staples Retailing



OP



PHILIPS ELECTRONICS



OP



1.9%*



2.9%*



0%*



Food, Beverage & Tobacco



OP



VIVENDI



OP



2.1%*



16%* NESTLE °



Explanation °: recommended for smaller portfolios



2.2%* MP



5.2%* OP



OP



4%*



REED ELSEVIER



AHOLD



OP



1.3%*



ADIDAS



1.5%*



0%*



OP



0.5%*



MCDONALD'S



Media



Rating



BG GROUP



7.5%*



HOLCIM °



SGS



Transportation



Rating



4.2%*



DANONE



OP



COCA-COLA



OP



INBEV



OP



PHILIP MORRIS INTL °



OP



UNILEVER NV



OP



*: neutral sector weight
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EQUITY MODEL PORTFOLIO 16.04.2008 / Investment Research, Tel. +41 58 205 75 75, E-Mail: [email protected] Europe



Switzerland Stock Health Care Equipment



Pharma & Biotech



Banks



Rating



2.1%* OP



SYNTHES



OP



30.3%*



Software



Telecommunication



Rating



4%* OP



UNITEDHEALTH GROUP °



OP



ZIMMER HOLDINGS °



OP



7.3%*



OP



ABBOTT LABORATORIES



OP



ROCHE GS °



OP



AMGEN °



OP



MERCK & CO. °



OP



0%*



19.4%* OP



22.9%*



6.4%*



BANCO SANTANDER



OP



BNP PARIBAS



OP



COMMERZBANK



OP



4.1%* r



7.6%*



ING °



9.4%* OP



5.8%* OP



AVIVA



OP



ZURICH FIN SERVICES °



OP



AXA



OP



FONDIARIA-SAI RNC



OP



0%*



1%* OP



0.7%* OP



LOGITECH INTERNATIONAL



OP



0.8%*



0%*



Explanation °: recommended for smaller portfolios



OP



5.9%* OP



MICROSOFT



OP



SAP



OP



THQ



OP



6.6%* IBM



7.2%* OP



MP



STATE STREET



ORDINA



2.4%*



KUDELSKI



JP MORGAN CHASE



5%*



SWISS RE



SWISSCOM



Utilities



Stock



NOVARTIS °



TEMENOS



Technology Hardware



FRESENIUS MEDICAL CARE



4.8%*



CREDIT SUISSE



Insurance



North America Rating



0.6%*



NOBEL BIOCARE



JULIUS BÄR



Diversified Financials



Stock



3.6%*



DEUTSCHE TELEKOM °



OP



TELEKOM AUSTRIA



OP



6.6%*



3.2%*



E.ON °



OP



SUEZ



OP



*: neutral sector weight
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EQUITY MODEL PORTFOLIO 16.04.2008 / Investment Research, Tel. +41 58 205 75 75, E-Mail: [email protected] Europe



Switzerland Stock



Changes since 07.03.2008



Rating



North America



Stock



Rating



Stock



Rating



In:



Out:



In:



Out:



In:



Out:



CREDIT SUISSE (19.03.2008)



GALENICA AG (13.03.2008)



AHOLD (13.03.2008) VIVENDI (19.03.2008) BNP PARIBAS (19.03.2008) FUGRO (02.04.2008) ORDINA (02.04.2008) SUEZ (02.04.2008)



MARSEILLEKLINIKEN (02.04.2008) ENAGÁS (02.04.2008)



HONEYWELL INTL (13.03.2008) ALCOA (02.04.2008) PHILIP MORRIS INTL (10.04.2008)



NEWMONT MINING (02.04.2008) ARCHER DANIELSMIDLAND (10.04.2008) ALTRIA (10.04.2008)



This document does not constitute an offer or an invitation to buy or sell any security and the opinions expressed herein are those of CLARIDEN LEU LTD at a particular time. Changes in the overall environment may affect those appraisals. CLARIDEN LEU LTD as the edito does not accept any liability for the content of this document. It is expressly pointed out that CLARIDEN LEU LTD may invest or may have invested in the securities referred herein. Neither this document nor any copy thereof may be sent or taken into the United States or distributed in the United States. In certain other jurisdictions the distribution may be restricted by local law or regulation. This document may not be reproduced either in whole, or in part, without the written permission of CLARIDEN LEU LTD.



Explanation °: recommended for smaller portfolios



*: neutral sector weight
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RECOMMENDATION CHANGES Since 12. Mrz. 2008 / Investment Research, Tel. +41 58 205 75 75, E-Mail: [email protected] Company



Country



Currency



Valor



LUXOTTICA



IT



EUR



256'412



FUGRO



NL



EUR



PHILIP MORRIS INTL



US



ARCHER DANIELS-MIDLAND ZIJIN MINING GROUP



Bloomberg Ticker



Sectorname



Old



New



Date



lux im



Consumer Durables



Outperform



not rated



17. Mrz. 2008



2'165'936



fur na



Energy



not rated



Outperform



26. Mrz. 2008



USD



3'754'629



pm us



Food, Beverage & Tobacco



not rated



Outperform



04. Apr. 2008



US



USD



908'597



adm us



Food, Beverage & Tobacco



Outperform



Marketperform



04. Apr. 2008



CN



HKD



1'735'703



Materials



not rated



Outperform



08. Apr. 2008



Equities



2899 HK
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EQUITIES SWITZERLAND 16.04.2008 / Investment Research, Tel. +41 58 205 75 75, E-Mail: [email protected] Company



Rec.



Category



Risk



Valor



Reuters



ABB



OP



ACTELION ADECCO



Bloom- Curberg rency



Price 14.04.2008



52 Weeks hig h / low



Core



D



1'222'171



ABBN.VX



abbn vx



CHF



26.36



OP



Satellite



D



1'053'247



ATLN.S



atln vx



CHF



49.76



74.40



MP



Core



M



1'213'860



ADEN.VX



aden vx



CHF



56.65



98.40



ASCOM REG



D



1'133'920



ASCN.S



ascn sw



CHF



11.55



22.25



BALOISE



M



1'241'051



BALN.VX



baln vx



CHF



101.90



135.00



BKW FMB ENERGIE



M



2'160'700



BKWN.S



bkwn sw



CHF



123.00



159.50



BURCKHARDT COMPRESSION



A



2'553'602



BCHN.S



bchn sw



CHF



309.00



375.00



36.76



P/E 2008E



P/E 2009E



20.46



17.1



15.6



45.34



-13.03



19.6



18.9



0.0



6.1



02/08



46.80



-28.83



10.2



9.1



3.1



10.7



03/08



8.91



-47.97



17.7



11.9



1.4



0.4



84.20



-22.07



7.8



7.5



4.5



5.5



114.00



-5.50



23.8



20.9



2.2



6.5



204.80



50.36



17.3



15.0



1.6



1.1



21.75



Perf. 12 months %



Div. Market Last Yield % Cap CHF bn Update 1.9



61.1



02/08



CIBA SC



OP



Satellite



M



581'972



CIBN.VX



cibn vx



CHF



34.62



83.00



32.52



-57.91



8.6



7.3



7.0



2.4



02/08



CLARIANT



MP



Core



D



1'214'263



CLN.VX



cln vx



CHF



8.95



21.77



7.12



-56.02



7.8



6.3



2.9



2.1



04/08



r



Core



9.4



6.9



5.0



60.3 5.0



CREDIT SUISSE EFG INTERNATIONAL



D



1'213'853



CSGN.VX



csgn vx



CHF



52.30



95.51



44.80



-41.44



D



2'226'822



EFGN.S



efgn sw



CHF



34.50



61.00



29.00



-38.60



11.8



9.3



1.5



M



1'644'035



EMSN.VX



emsn vx



CHF



157.40



170.60



131.30



-0.30



15.7



14.5



4.2



3.9



GALENICA AG



MP



Satellite



D



1'553'646



GALN.S



galn sw



CHF



305.00



625.00



289.00



-23.49



12.1



8.7



2.3



2.0



03/08



GEBERIT



MP



Satellite



D



3'017'040



GEBN.S



gebn vx



CHF



145.30



221.60



127.80



-24.19



13.5



12.6



3.6



6.0



03/08



GEORG FISCHER REG



OP



Satellite



D



175'230



FIN.S



fi/n sw



CHF



533.50



1'040.00



455.00



-38.78



8.7



8.3



4.7



2.2



02/08



GIVAUDAN



MP



Satellite



M



1'064'593



GIVN.VX



givn vx



CHF



1'022.00



1'264.00



942.00



-11.29



15.9



13.8



2.0



7.5



02/08



heln sw



CHF



EMS CHEMIE



HELVETIA HOLCIM



OP



Core



M



1'227'168



HELN.S



386.00



534.00



336.00



-27.94



8.6



8.2



4.1



3.3



M



1'221'405



HOLN.VX



holn vx



CHF



102.40



139.50



95.40



-20.42



10.1



9.3



3.0



26.9



JEL.S



jel sw



CHF



2'683.00



4'560.00



2'075.00



-35.94



15.7



16.0



2.2



2.1



BAER.VX



baer vx



CHF



71.10



102.40



67.65



-17.19



13.3



11.7



1.0



15.8



02/08



02/08



D



66'846



JULIUS BÄR



OP



Core



D



2'975'865



KABA



OP



Satellite



M



1'179'595



KABN.S



kabn sw



CHF



323.75



392.50



292.00



-8.58



12.3



10.9



2.2



1.2



03/08



KUDELSKI



OP



Satellite



A



1'226'836



KUD.VX



kud vx



CHF



14.00



48.15



12.25



-66.99



173.6



9.4



2.0



0.8



03/08



M



1'254'181



KNIN.S



knin vx



CHF



99.60



131.40



86.00



-5.02



18.4



16.0



2.1



12.0



OP



Satellite



M



350'485



KUNN.S



kunn sw



CHF



578.00



784.00



438.00



-23.95



11.5



10.6



3.1



1.9



M



1'057'075



LISN.S



lisn sw



CHF



30'100.00



44'500.00



28'255.00



-14.58



25.4



22.8



1.2



6.8



LOGITECH INTERNATIONAL



OP



Satellite



D



2'575'132



LOGN.S



logn vx



CHF



24.30



42.40



22.76



-29.09



17.2



14.6



0.0



4.6



01/08



LONZA GROUP



MP



Satellite



M



1'384'101



LONN.VX



lonn vx



CHF



128.50



148.20



103.50



11.88



18.9



16.0



1.6



6.5



01/08



masn sw



CHF



17.4



0.0



0.3



2.6



198.9



JELMOLI BR



KÜHNE & NAGEL KUONI REG LINDT & SPRÜNGLI REG



03/08



A



1'233'742



MASN.S



9.58



27.45



6.90



-65.10



n/a



NESTLE



OP



Core



M



1'205'604



NESN.VX



nesn vx



CHF



503.00



553.50



442.75



4.60



16.9



15.1



NOBEL BIOCARE



OP



Core



D



3'785'164



NOBN.VX



nobn vx



CHF



42.30



89.85



41.70



-51.74



17.4



14.5



2.4



5.7



04/08



NOVARTIS



OP



Core



C



1'200'526



NOVN.VX



novn vx



CHF



46.66



71.45



45.62



-31.51



13.0



11.2



3.5



127.7



01/08



OC OERLIKON



A



81'682



OERL.VX



oerl vx



CHF



371.00



747.00



302.25



-48.51



12.0



9.9



0.5



5.3



PANALPINA



A



216'808



PWTN.S



pwtn sw



CHF



121.20



267.00



110.70



-42.18



14.1



11.1



2.8



3.0



MICRONAS
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PARGESA



M



2'178'339



PARG.S



parg sw



CHF



112.00



145.30



100.00



-13.37



14.4



12.9



2.5



9.6



PETROPLUS



D



2'775'224



PPHN.S



pphn vx



CHF



60.80



134.00



54.50



-33.77



8.3



7.1



2.1



4.2



PSP SWISS PROPERTY



M



1'829'415



PSPN.S



pspn sw



CHF



63.85



73.17



54.55



-10.60



23.1



22.3



3.8



3.0



M



1'273'145



CFR.VX



cfr vx



CHF



54.60



83.00



52.40



-22.39



13.4



12.8



4.1



31.4



01/08



RICHEMONT



OP



Core



RIETER



MP



Satellite



M



367'144



ROCHE GS



OP



Core



M M



SCHINDLER



RIEN.S



rien sw



CHF



386.75



684.00



370.25



-40.12



9.5



9.8



3.8



1.7



03/08



1'203'204



ROG.VX



rog vx



CHF



173.00



237.80



170.60



-23.36



14.1



12.5



2.9



150.5



01/08



2'463'819



SCHP.S



schp sw



CHF



75.40



83.85



54.05



-0.98



15.1



13.3



2.3



9.3



swtq.s



swtq sw



CHF



363.25



474.00



275.00



-8.42



11.5



11.3



2.1



0.5



03/08



SGSN.VX



sgsn vx



CHF



1'396.00



1'615.56



1'189.84



-8.75



18.5



16.5



2.0



10.9



01/08



SCHWEITER



OP



Satellite



M



1'075'492



SGS



OP



Satellite



M



249'745



D



58'797



SIK.S



sik sw



CHF



1'662.00



2'667.00



1'530.00



-27.50



10.9



9.9



2.9



4.1



SONOVA



MP



Satellite



D



1'254'978



SOON.S



soon sw



CHF



86.00



130.70



82.50



-4.09



20.1



17.1



1.0



5.8



11/07



STRAUMANN



MP



Satellite



M



1'228'007



STMN.S



stmn sw



CHF



264.50



372.75



242.00



-23.93



20.5



16.7



1.6



4.1



02/08



SULZER



OP



Satellite



D



237'645



SUN.S



sun sw



CHF



116.20



192.40



104.40



-31.47



12.8



11.7



2.6



4.3



02/08



SWATCH GROUP BR



OP



Core



03/08



SIKA BR



SWATCH GROUP REG



D



1'225'515



UHR.VX



uhr vx



CHF



252.50



397.00



246.60



-24.53



12.7



11.3



1.9



14.2



M



1'225'514



UHRN.VX



uhrn sw



CHF



49.20



76.50



48.25



-28.47



12.1



11.0



2.0



14.2



MP



Core



M



1'485'278



SLHN.VX



slhn vx



CHF



289.75



328.00



225.90



-5.02



10.6



8.6



5.8



10.1



04/08



SWISS RE



OP



Core



M



1'233'237



RUKN.VX



rukn vx



CHF



85.60



119.40



63.75



-26.34



7.0



6.4



5.0



31.6



02/08



SWISSCOM



OP



Core



C



874'251



SCMN.VX



scmn vx



CHF



360.00



449.75



325.00



-18.19



10.1



9.7



5.3



20.6



03/08



SYNGENTA



MP



Core



M



1'103'746



SYNN.VX



synn vx



CHF



302.75



315.00



207.80



24.66



21.5



19.0



1.6



30.5



02/08



SYNTHES



OP



Core



M



1'863'105



SYST.VX.



syst vx



CHF



137.30



159.90



125.00



-8.62



23.0



20.4



0.7



16.9



04/08



D



1'210'019



TECN.S



tecn sw



CHF



60.50



92.39



46.50



-33.13



12.7



11.3



1.7



0.7



A



1'245'391



TMNSF.PK



temn sw



CHF



26.20



36.75



19.15



7.16



19.7



15.1



0.0



1.5



03/08



D



2'489'948



UBSN.VX



ubsn vx



CHF



33.38



80.45



24.20



-55.36



n/a



9.6



5.9



69.0



04/08



D



1'233'554



VONN.S



vonn sw



CHF



36.95



77.30



31.00



-44.64



10.1



9.2



5.3



2.4



SWISS LIFE HOLDING



TECAN REG TEMENOS UBS



OP r



Satellite Core



VONTOBEL REG



M



1'073'721



VPB.S



vpb sw



CHF



232.50



334.25



189.00



-25.74



9.1



9.4



5.2



1.4



YPSOMED HOLDING AG



UP



Satellite



M



1'939'699



YPSN.S



ypsn sw



CHF



88.90



120.30



75.00



-16.13



42.2



33.2



0.6



1.0



11/07



ZURICH FIN SERVICES



OP



Core



M



1'107'539



ZURN.VX



zurn vx



CHF



306.50



396.50



260.00



-12.68



7.9



7.6



4.9



44.3



02/08
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EQUITIES EUROPE Energy



1'109.2



ACERGY



GB



D



70'087



122.8



170.5



85.9



0.4



18.7



14.4



1.0



4.9



BG GROUP



GB



OP



Core



M



1'007'667



GB0008762899 BG.L



bg/ ln



GBp



1'222.0



1'325.0



699.0



74.9



18.1



18.4



0.8



84.7



02/08



BP PLC



GB



MP



Core



M



844'183



GB0007980591 BP.L



bp/ ln



GBp



549.0



648.0



495.0



-4.0



9.2



9.0



4.8



204.9



02/08



D



490'420



FR0000120164



F:GA@F



ga fp



EUR



159.0



241.5



131.1



4.6



13.2



11.3



0.0



7.2



IT0003132476



ENI.MI



eni im



EUR



22.8



29.0



20.7



-6.1



8.5



8.6



5.8



146.7



03/08



FUGRc.AS



fur na



EUR



51.9



62.5



35.5



33.9



13.7



12.3



2.8



5.8



03/08



CGG VERITAS



FR



acy no



NOK



ENI



IT



OP



Core



M



1'252'314



FUGRO



NL



OP



Satellite



D



2'165'936



NL0000352565



NORSK HYDRO



NO



D



599'373



NO0005052605 NHY.OL



nhy no



NOK



71.3



85.9



50.1



8.3



13.4



11.9



3.9



17.4



M



430'021



AT0000743059



omv av



EUR



45.2



58.8



40.6



-2.9



8.0



7.9



3.0



21.9



GB00B0H2K534 PFC.L



pfc ln



GBp



617.5



640.0



378.3



44.1



19.9



16.7



1.5



4.3



CH0027752242 PPHN.S



pphn vx



CHF



60.8



134.0



54.5



-33.8



8.3



7.1



2.1



4.2



OMV



AT



OMVV.VI



PETROFAC



GB



D



2'288'748



PETROPLUS



CH



D



2'775'224



REPSOL



ES



M



675'467



ES0173516115



rep sm



EUR



23.5



30.6



18.3



-2.2



10.5



10.4



4.1



49.7



M



1'987'674



GB00B03MLX29 RDSa.AS



rdsa na



EUR



23.0



31.4



21.0



-9.2



8.6



8.7



4.3



229.1



IT0000068525



SPMI.MI



spm im



EUR



27.0



31.9



20.0



20.6



18.2



15.1



1.8



19.5



H:SBMO



sbmo na



EUR



20.8



31.5



15.1



-18.6



18.0



15.8



2.8



5.1



ROYAL DUTCH SHELL A



NL



MP



Core



REP.EU



SAIPEM



IT



D



577'305



SBM OFFSHORE



NL



M



2'509'888



NL0000360618



STATOIL



NO



M



1'245'893



NO0010096985 STL.OL



stl no



NOK



163.7



196.0



126.7



3.4



9.6



9.4



5.0



107.2



D



289'911



FR0000131708



TECF.PA



tec fp



EUR



55.0



69.3



40.8



5.4



16.6



14.6



2.4



9.8



M



524'773



FR0000120271



TOTF.PA



fp fp



EUR



48.8



63.4



45.5



-8.1



4.5



TECHNIP TOTAL



FR FR



OP



Core



Materials AIR LIQUIDE



FR



AKZO NOBEL



NL



ALTANA



MP



Core



DE



M



502'455



FR0000120073



AIRP.PA



ai fp



M



857'349



NL0000009132



AKZO.AS



A



322'750



DE0007600801



ALTG.DE



NL0000361947



8.7



8.3



13.1



11.3



186.8



01/08



02/08



899.7



EUR



95.0



105.2



82.2



3.8



18.6



16.8



2.6



35.6



akza na



EUR



55.9



65.6



40.8



-0.3



13.7



11.9



3.2



25.5



alt gy



EUR



13.1



22.7



12.1



0.5



13.7



12.6



2.6



2.9



ISPA.AS



MT NA



EUR



52.5



58.3



35.5



32.1



10.6



10.1



1.8



121.7



EUR



88.6



105.7



79.1



0.6



11.3



11.2



4.3



67.2



02/08



12/07



ARCELOR MITTAL



LU



D



2'225'769



BASF



DE



MP



Core



M



323'600



DE0005151005



BASF.DE



bas gy



BAYER



DE



OP



Core



M



324'230



DE0005752000



BAYG.DE



bay gy



EUR



51.2



66.5



45.6



3.8



13.3



11.7



2.7



61.8



02/08



D



675'391



GB0000566504 BLT.L



blt ln



GBp



1'706.0



1'898.0



1'104.0



51.3



12.8



10.0



0.8



205.9



08/07



AT0000903851



BHLR.VI



bud av



EUR



BHP BILLITON



GB



r



Core



BÖHLER-UDDEHOLM



AT



D



352'824



70.7



78.5



63.8



-3.3



10.6



12.1



4.0



5.7



CIBA SC



CH



OP



Satellite



M



581'972



CH0005819724 CIBN.VX



cibn vx



CHF



34.6



83.0



32.5



-57.9



8.6



7.3



7.0



2.4



02/08



CLARIANT



CH



MP



Core



D



1'214'263



CH0012142631 CLN.VX



cln vx



CHF



9.0



21.8



7.1



-56.0



7.8



6.3



2.9



2.1



04/08



M



2'310'998



NL0000009819



dsm na



EUR



32.8



40.0



25.6



-5.1



10.2



9.4



3.8



9.3



DSM NV



NL



DSM.AS
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13.1



11.3



15.7



14.5



4.2



3.9 7.5



02/08



EQUITIES EUROPE Materials CH0016440353 EMSN.VX



emsn vx



CHF



899.7



EMS CHEMIE



CH



M



1'644'035



157.4



170.6



131.3



-0.3



GIVAUDAN



CH



MP



Satellite



M



1'064'593



CH0010645932 GIVN.VX



givn vx



CHF



1'022.0



1'264.0



942.0



-11.3



15.9



13.8



2.0



HOLCIM



CH



OP



Core



M



1'221'405



CH0012214059 HOLN.VX



holn vx



CHF



102.4



139.5



95.4



-20.4



10.1



9.3



3.0



26.9



02/08



LAFARGE



FR



MP



Core



M



504'482



FR0000120537



lg fp



EUR



109.0



137.2



99.5



-6.8



9.9



8.8



3.7



29.9



12/07



CH0013841017 LONN.VX



lonn vx



CHF



18.9



16.0



1.6



6.5



01/08



174.0



LAFP.PA



LONZA GROUP



CH



M



1'384'101



128.5



148.2



103.5



11.9



RIO TINTO



GB



A



402'589



GB0007188757 RIO.L



rio ln



GBp



5'822.0



6'070.0



2'807.0



89.4



15.1



12.1



1.2



SALZGITTER



DE



D



348'595



DE0006202005



SZGG.DE



szg gy



EUR



108.8



158.9



80.5



-1.7



8.1



8.5



2.2



11.1



STORA ENSO R



FI



M



8'696



FI0009005961



STERV.HE



sterv fh



EUR



7.4



14.6



7.2



-43.1



13.7



11.5



6.2



9.2



CH0011037469 SYNN.VX



synn vx



CHF



21.5



19.0



1.6



30.5



02/08



30.4



01/08



SYNGENTA



CH



MP



Satellite



MP



Core



M



1'103'746



302.8



315.0



207.8



24.7



OP



Core



M



412'006



DE0007500001



TKAG.DE



tka gy



EUR



37.1



46.9



29.7



-3.8



8.9



8.3



3.5



UPM1V.HE



upm1v fh



EUR



11.5



19.5



10.5



-38.6



14.1



12.1



6.5



9.4



340.0



350.5



134.5



117.2



12.6



12.7



1.5



20.3



14.5



12.4



THYSSEN KRUPP



DE



UPM-KYMMENE



FI



M



43'972



FI0009005987



YARA



NO



D



1'735'299



NO0010208051 YAR.OL



yar no



NOK



D



1'222'171



CH0012221716 ABBN.VX



abbn vx



CHF



26.4



36.8



21.8



20.5



17.1



15.6



1.9



61.1



M



1'879'689



ES0167050915



ACS.MC



acs sm



EUR



35.0



51.0



31.4



-26.9



10.3



9.5



4.4



19.6



D



2'229'080



FR0010220475



ALSO.PA



alo fp



EUR



137.6



165.9



96.7



36.2



23.8



18.2



1.1



30.4



M



874'077



GB0002634946 BA.L



ba/ ln



GBp



475.8



519.0



392.0



3.7



13.7



12.6



2.9



33.0



CH0025536027 BCHN.S



bchn sw



CHF



309.0



375.0



204.8



50.4



17.3



15.0



1.6



1.1



NL0000235190



EADS.PA



ead fp



EUR



14.9



25.0



12.8



-37.0



8.9



8.5



1.9



19.2



Capital Goods ABB



CH



ACS



ES



ALSTOM



FR



BAE SYSTEMS



OP



OP



Core



Core



GB



425.8



BURCKHARDT COMPRESSION



CH



A



2'553'602



EADS



NL



D



1'095'306



GAMESA



ES



D



1'873'546



ES0143416115



E:GAM



gam sm



EUR



29.9



36.4



21.3



7.6



25.2



20.9



1.0



11.5



D



3'017'040



CH0030170408 GEBN.S



gebn vx



CHF



145.3



221.6



127.8



-24.2



13.5



12.6



3.6



6.0



D



682'694



DE0007314007



hdd gy



EUR



15.0



41.0



14.5



-58.1



8.5



10.1



6.4



1.8



M



1'179'595



CH0011795959 KABN.S



kabn sw



CHF



323.8



392.5



292.0



-8.6



12.3



10.9



2.2



1.2



M



402'870



GB0032836487 RR:L



rr/ ln



GBp



419.0



562.8



390.5



-12.3



11.9



11.2



3.3



15.0



M



490'580



FR0000125007



sgo fp



EUR



50.8



85.9



45.4



-29.7



8.9



8.2



4.1



30.5



CH0024638196 SCHP.S



schp sw



CHF



75.4



83.9



54.1



-1.0



15.1



13.3



2.3



9.3



su fp



EUR



81.0



110.3



69.0



-17.6



11.0



10.4



4.4



31.2



GEBERIT



CH



HEIDELBERGER DRUCKM.



DE



KABA



CH



ROLLS-ROYCE



GB



SAINT GOBAIN



FR



MP



OP



MP



Satellite



Satellite



Core



HDDG.DE



SGOB.PA



02/08



01/08



03/08



03/08



04/08



SCHINDLER



CH



M



2'463'819



SCHNEIDER ELECTRIC



FR



M



509'120



FR0000121972



SCHWEITER



CH



M



1'075'492



CH0010754924 swtq.s



swtq sw



CHF



363.3



474.0



275.0



-8.4



11.5



11.3



2.1



0.5



03/08



D



827'766



DE0007236101



sie gy



EUR



67.9



112.1



64.9



-19.8



12.5



9.9



2.7



99.3



03/08



CH0000587979 SIK.S



sik sw



CHF



1'662.0



2'667.0



1'530.0



-27.5



10.9



9.9



2.9



4.1



GB0008182700 SMIN.L



smin ln



GBp



904.5



1'213.1



891.5



-17.8



13.1



12.0



3.9



6.9



SIEMENS



DE



OP OP



Satellite Core



SIKA BR



CH



D



58'797



SMITHS GROUP



GB



M



405'890



SCHN.PA



SIEGn.DE
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52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



14.5



12.4



12.8



11.7



2.6



4.3 12.7



EQUITIES EUROPE Capital Goods SULZER



CH



D



THALES SA



FR



M



524'726



FR0000121329



12.2



11.3



2.8



VESTAS



DK



A



1'081'674



DK0010268606 DK:VEW



vws dc



DKK



510.0



566.0



285.0



57.2



27.4



20.9



0.0



20.1



WIENERBERGER



AT



D



431'965



AT0000831706



WBSV.VI



wie av



EUR



33.3



57.9



27.5



-31.2



10.1



9.2



4.5



4.4



M



525'785



FR0000125684



ZODC.F



zc fp



EUR



30.1



59.2



28.6



-43.5



10.6



9.0



3.4



2.6



ZODIAC



OP



Satellite



FR



CH0002376454 SUN.S



sun sw



CHF



116.2



192.4



104.4



-31.5



ho fp



EUR



40.8



47.2



34.3



-7.3



425.8



237'645



TCFP.PA



Commercial Services



02/08



14.4



12.8



ADECCO



CH



MP



Core



M



1'213'860



CH0012138605 ADEN.VX



aden vx



CHF



56.7



98.4



46.8



-28.8



10.2



9.1



3.1



10.7



03/08



SGS



CH



OP



Satellite



M



249'745



CH0002497458 SGSN.VX



sgsn vx



CHF



1'396.0



1'615.6



1'189.8



-8.8



18.5



16.5



2.0



10.9



01/08



12.9



11.1



M



1'124'244



DE0005552004



DPWGn.DE



dpw gy



EUR



19.8



-15.8



11.1



9.2



DE000A0S8488



HHFGn.DE



hhfa gr



EUR



47.7



68.3



39.7



n/a



22.5



19.5



2.8



5.5



knin vx



CHF



99.6



131.4



86.0



-5.0



18.4



16.0



2.1



12.0



Transportation DEUTSCHE POST



DE



26.3



19.1



21.6



70.7 5.1



37.8



HAMBURGER HAFEN



DE



n/a



3'513'030



KÜHNE & NAGEL



CH



M



1'254'181



CH0012541816 KNIN.S



LUFTHANSA



DE



M



667'979



DE0008232125



lha gy



EUR



17.1



22.7



14.7



-22.4



8.4



8.4



6.1



12.4



A



216'808



CH0002168083 PWTN.S



pwtn sw



CHF



121.2



267.0



110.7



-42.2



14.1



11.1



2.8



3.0



9.6



8.6



PANALPINA



CH



LHAG.DE



Automobiles BMW



DE



MP



Core



M



324'410



DE0005190003



BMWG.DE



bmw gy



EUR



33.8



51.5



30.9



-24.9



7.9



CONTINENTAL



DE



OP



Core



M



327'800



DE0005439004



CONG.DE



con gy



EUR



66.2



111.7



50.9



-34.5



DAIMLER



DE



OP



Core



M



945'657



DE0007100000



DCXGn.DE



dai gr



EUR



49.2



78.9



46.7



IT0001976403



FIA.MI



f im



EUR



FIAT



IT



GEORG FISCHER REG



CH



KTM POWER SPORTS



AT



MICHELIN



FR



PEUGEOT



FR



PORSCHE



DE



RENAULT



FR



RIETER



CH



7.2



34.4



11/07



8.8



7.3



3.1



16.9



02/08



-19.3



8.0



7.3



4.5



78.7



02/08



7.6



6.6



3.2



27.3 2.2



02/08 01/08



D



872'949



14.4



24.1



11.9



-28.1



OP



Satellite



D



175'230



CH0001752309 FIN.S



fi/n sw



CHF



533.5



1'040.0



455.0



-38.8



8.7



8.3



4.7



OP



Satellite



M



1'744'028



AT0000645403



KTMP.VI



ktm av



EUR



54.1



59.9



49.0



-1.6



15.0



12.2



1.9



0.6



D



494'484



FR0000121261



MICP.PA



ml fp



EUR



62.9



106.7



55.1



-28.5



8.7



7.7



2.9



14.0



D



508'070



FR0000121501



PEUP.PA



ug fp



EUR



45.4



67.4



43.7



-21.1



7.0



5.7



3.5



16.4



D



344'750



DE0006937733



PSHG_p.DE



por3 gy



EUR



107.3



184.5



96.8



-7.7



8.8



8.8



0.9



29.3



D



293'557



FR0000131906



RENA.PA



rno fp



EUR



65.7



122.9



59.8



-29.6



5.6



4.7



7.0



28.9



M



367'144



CH0003671440 RIEN.S



rien sw



CHF



386.8



684.0



370.3



-40.1



9.5



9.8



3.8



1.7



DE0007664005



VOWG.DE



vow gy



EUR



179.5



199.7



104.2



59.2



14.8



13.2



1.2



99.3



10/07



DE0007664039



VOWG_p.D



vow3 gy



EUR



105.2



132.7



68.8



38.7



8.7



7.7



n/a



99.3



10/07



14.5



12.8



MP



MP



Satellite



Satellite



VOLKSWAGEN



DE



MP



Core



M



352'780



VOLKSWAGEN PREF.



DE



MP



Core



M



352'781



Consumer Durables ADIDAS BANG & OLUFSEN



DE DK



449.0 3.5



OP



Core



M



59'053



DE0005003404



D



17'966



DK0010218429 BOb.CO



ADSG.DE



03/08



203.5



ads gy



EUR



40.3



51.6



37.9



-6.8



13.3



11.0



1.4



13.0



bob dc



DKK



278.0



739.0



230.0



-60.1



17.2



12.3



5.5



0.7
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IT0001119087



BULG.MI



bul im



EUR



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



14.5



12.8



12.9



11.6



5.0



3.3 3.7



EQUITIES EUROPE Consumer Durables



203.5



BULGARI



IT



M



656'116



6.9



12.2



6.5



-36.6



GEOX



IT



D



1'997'134



IT0003697080



GEO.MI



geo im



EUR



9.1



16.7



8.8



-34.1



16.0



12.8



3.0



HERMES



FR



M



86'689



FR0000052292



HRMS.PA



rms fp



EUR



75.7



108.7



59.4



-28.3



27.1



24.6



1.5



12.9



LUXOTTICA



IT



M



256'412



IT0001479374



LUX.MI



lux im



EUR



15.3



29.2



14.4



-36.6



13.2



11.5



3.5



11.2



03/08



FR0000121014



LVMH.PA



mc fp



EUR



14.2



12.9



2.6



51.5



02/08



39.6



04/08



LVMH



FR



OP



Core



M



507'170



65.9



89.4



62.0



-22.5



PHILIPS ELECTRONICS



NL



OP



Core



M



1'106'818



NL0000009538



PHG.AS



phia na



EUR



23.1



33.3



22.7



-21.2



14.1



11.7



3.3



PUMA



DE



MP



Satellite



M



481'322



DE0006969603



PUMG.DE



pum gy



EUR



233.7



343.2



195.2



-31.7



13.2



11.6



1.3



6.0



03/08



RICHEMONT



CH



OP



Core



M



1'273'145



CH0012731458 CFR.VX



cfr vx



CHF



54.6



83.0



52.4



-22.4



13.4



12.8



4.1



31.4



01/08



CH0012255151 UHR.VX



uhr vx



CHF



12.7



11.3



1.9



14.2



03/08



14.2 1.8



SWATCH GROUP BR



CH



D



1'225'515



252.5



397.0



246.6



-24.5



SWATCH GROUP REG



CH



M



1'225'514



CH0012255144 UHRN.VX



uhrn sw



CHF



49.2



76.5



48.3



-28.5



12.1



11.0



2.0



THOMSON



FR



D



1'010'505



FR0000184533



TMS.PA



tms fp



EUR



4.1



14.9



3.9



-71.5



8.1



5.5



8.5



14.3



12.7



D



485'822



FR0000120404



ACCP.PA



ac fp



EUR



48.2



75.3



42.5



-32.3



16.4



14.9



3.7



17.4



GB0031215220 CCL.L



ccl ln



GBp



OP



Core



Consumer Services ACCOR



FR



70.9



CARNIVAL PLC



GB



M



1'577'109



1'977.0



2'674.0



1'739.0



-17.3



12.6



11.5



2.9



33.0



COMPASS



GB



M



1'171'824



GB0005331532 CPG.L



cpg ln



GBp



328.3



384.3



272.3



-6.3



16.8



14.9



3.5



12.0



KUONI REG



CH



M



350'485



CH0003504856 KUNN.S



kunn sw



CHF



578.0



784.0



438.0



-24.0



11.5



10.6



3.1



1.9



D



344'930



DE000TUAG000 TUIGn.DE



tui1 gy



EUR



16.5



22.1



12.2



-16.1



14.0



9.4



2.6



6.6



13.4



11.6



GB0001411924 BSY.L



bsy ln



GBp



541.5



721.0



490.0



-4.6



20.6



15.1



3.0



18.8



mmb fp



EUR



46.2



65.3



42.6



-20.4



10.6



9.3



3.1



9.8



TUI



OP



Satellite



DE



Media



03/08



153.4



BRIT SKY BROADCASTING



GB



M



325'444



LAGARDERE GROUPE



FR



M



24'495



FR0000130213



LAGA.PA



MEDIASET



IT



M



137'650



IT0001063210



MS.MI



ms im



EUR



6.0



8.6



5.2



-28.1



13.5



12.9



7.2



11.1



M



400'018



GB0006776081 PSON.L



pson ln



GBp



658.0



925.0



595.0



-22.2



13.6



12.2



5.1



10.5



FR0000130577



PUBP.PA



pub fp



EUR



24.0



35.7



19.5



-31.3



10.6



10.1



2.7



7.4



02/08



NL0000349488



ELSN.AS



ren na



EUR



12.1



15.1



11.3



-11.4



14.2



12.7



3.9



12.5



02/08



PEARSON



GB



PUBLICIS GROUPE



FR



MP



Satellite



M



180'622



REED ELSEVIER



NL



OP



Core



M



273'044



REUTERS



GB



M



832'614



GB0002369139 RTR.L



rtr ln



GBp



605.0



668.5



473.3



21.2



21.3



18.5



2.2



14.6



M



1'165'915



FR0000127771



VIV.PA



viv fp



EUR



25.1



33.0



23.1



-19.0



9.5



8.4



5.5



46.3



NL0000395903



WLSNc.AS



wkl na



EUR



17.6



24.4



16.1



-20.8



11.9



11.0



3.9



8.7



GB00B0J6N107



WPP.L



wpp ln



GBp



603.5



785.0



534.0



-23.1



11.8



10.8



2.6



13.7



16.1



14.3



VIVENDI



FR



OP



Core



WOLTERS KLUWER



NL



M



2'578'174



WPP GROUP



GB



M



415'619



Retailing HENNES & MAURITZ INDITEX



SE ES



114.3



M



613'906



SE0000106270



HMb.ST



hmb ss



SEK



351.5



450.0



298.5



-17.6



18.4



16.2



4.6



49.2



M



1'231'840



ES0148396015



ITX.EU



itx sm



EUR



35.6



53.9



31.0



-24.7



18.0



15.9



2.9



35.1
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16.1



14.3



15.7



16.0



2.2



2.1 11.1 16.8



EQUITIES EUROPE Retailing CH0000668464 JEL.S



jel sw



CHF



114.3



JELMOLI BR



CH



D



66'846



2'683.0



4'560.0



2'075.0



-35.9



MARKS & SPENCER



GB



D



1'365'056



GB0031274896 MKS.L



mks ln



GBp



352.3



759.0



350.5



-50.8



8.5



8.5



6.2



PINAULT-PRINTEMPS



FR



M



21'591



FR0000121485



PRTP.PA



pp fp



EUR



82.6



141.5



79.9



-35.8



10.7



9.1



4.6



15.8



14.1



M



608'511



NL0000331817



AHLN.AS



ah na



EUR



9.3



11.3



7.4



3.7



13.7



12.1



2.1



17.7



11/07



FR0000120172



CARR.PA



ca fp



EUR



46.5



58.5



43.5



-17.0



16.0



14.4



2.5



52.2



03/08



MEOG.DE



meo gy



EUR



48.1



68.6



47.1



-7.2



15.3



13.2



2.6



25.3



391.0



494.3



364.3



-9.4



16.5



14.7



2.6



63.7



17.0



15.1



Food & Staples Retailing AHOLD



NL



MP



Core



158.9



CARREFOUR



FR



M



488'167



METRO AG



DE



M



492'663



DE0007257503



TESCO



GB



M



408'910



GB0008847096 TSCO.L



tsco ln



GBp



M



909'525



GB0002875804 BATS.L



bats ln



GBp



1'887.0



2'060.0



1'532.0



19.0



15.7



14.1



GB0006107006 CBRY.L



cbry ln



GBp



559.5



728.0



514.0



-17.4



16.9



14.9



2.9



23.2



bn fp



EUR



56.8



64.0



50.1



-6.3



20.4



17.7



2.1



46.4



04/08



MP



Core



Food, Beverage & Tobacco BRITISH AMERICAN TOBACCO



GB



659.7 4.2



74.9



CADBURY SCHWEPPES



GB



M



624'531



DANONE



FR



OP



Core



M



487'663



FR0000120644



DIAGEO



GB



OP



Core



C



837'159



GB0002374006 DGE.L



dge ln



GBp



1'056.0



1'129.0



912.0



2.8



17.6



15.7



3.2



53.6



02/08



M



1'804'984



NL0000009165



heia na



EUR



38.0



49.0



34.3



-2.9



14.9



13.4



2.1



29.5



08/07



M



517'719



GB0004544929 IMT.L



imt ln



GBp



2'328.0



2'777.0



2'047.0



3.3



15.2



13.7



3.3



31.1



M



1'147'290



BE0003793107



inb bb



EUR



59.8



69.0



46.0



6.2



17.7



15.8



3.5



58.6



M



1'057'075



CH0010570759 LISN.S



lisn sw



CHF



30'100.0



44'500.0



28'255.0



-14.6



25.4



22.8



1.2



6.8



M



1'205'604



CH0012056047 NESN.VX



nesn vx



CHF



503.0



553.5



442.8



4.6



16.9



15.1



2.6



198.9



GB0004835483 SAB.L



sab ln



GBp



HEINEKEN



NL



IMPERIAL TOBACCO



GB



INBEV



BE



LINDT & SPRÜNGLI REG



CH



NESTLE



CH



r



OP



OP



Core



Core



Core



DANO.PA



HEIN.AS



INTB.BR



SABMILLER



GB



M



981'602



1'080.0



1'547.0



995.0



-5.1



15.9



14.2



2.6



32.1



SÜDZUCKER



DE



M



349'450



DE0007297004



SZUG.DE



szu gy



EUR



14.3



16.9



13.1



-5.6



44.4



23.3



3.9



4.3



UNILEVER NV



NL



M



2'560'592



NL0000009355



UNIL.AS



una na



EUR



20.9



25.7



19.9



-5.5



15.5



14.1



3.9



100.3



19.6



17.5



DE0005200000



BEIG.DE



bei gy



EUR



21.7



19.1



1.5



20.3 18.4



OP



Core



Household & Personal Prod



02/08



02/08



02/08



152.6



BEIERSDORF



DE



M



324'660



51.0



56.9



45.9



-5.3



HENKEL



DE



M



335'910



DE0006048432



HNKG_p.DE hen3 gy



EUR



28.1



41.9



26.3



-25.1



12.1



11.0



2.1



L'OREAL



FR



MP



Core



M



502'805



FR0000120321



OREP.PA



or fp



EUR



78.3



100.0



74.3



-8.5



21.1



18.7



1.9



75.7



02/08



RECKITT BENCKISER



GB



MP



Core



M



550'550



GB0007278715 RB.L



rb/ ln



GBp



2'726.0



3'022.0



2'435.0



4.2



19.1



17.2



2.2



38.2



02/08



18.7



16.3



DE000CLS1001



CLSGn.DE



cls1 gy



EUR



26.5



55.5



25.8



-44.8



11.0



9.7



3.0



7.1



bhs gy



EUR



4.1



9.6



3.9



-48.1



11.6



10.0



2.4



0.2



03/08



fme gy



EUR



31.9



39.3



29.7



-14.2



18.2



16.3



1.4



15.0



02/08



galn sw



CHF



305.0



625.0



289.0



-23.5



12.1



8.7



2.3



2.0



03/08



Health Care Equipment CELESIO



DE



M



2'596'238



CURANUM



DE



OP



Satellite



A



708'888



DE0005240709



BOHG.DE



FRESENIUS MEDICAL CARE



DE



OP



Core



M



520'878



DE0005785802



FMEG.DE



D



1'553'646



CH0015536466 GALN.S



GALENICA AG



CH



MP



Satellite
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DE0007783003



MKAG.DE



mka gy



EUR



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



18.7



16.3



9.6



8.7



2.6



0.2



02/08



5.7



04/08



EQUITIES EUROPE Health Care Equipment



57.0



MARSEILLE-KLINIKEN



DE



OP



Satellite



M



357'634



11.6



18.1



10.6



-24.1



NOBEL BIOCARE



CH



OP



Core



D



3'785'164



CH0037851646 NOBN.VX



nobn vx



CHF



42.3



89.9



41.7



-51.7



17.4



14.5



2.4



SONOVA



CH



MP



Satellite



D



1'254'978



CH0012549785 SOON.S



soon sw



CHF



86.0



130.7



82.5



-4.1



20.1



17.1



1.0



5.8



11/07



STRAUMANN



CH



MP



Satellite



M



1'228'007



CH0012280076 STMN.S



stmn sw



CHF



264.5



372.8



242.0



-23.9



20.5



16.7



1.6



4.1



02/08



US87162M409



syst vx



CHF



137.3



159.9



125.0



-8.6



23.0



20.4



0.7



16.9



04/08



12.9



11.6



CH0010532478 ATLN.S



atln vx



CHF



49.8



74.4



45.3



-13.0



19.6



18.9



0.0



6.1



CH



OP



Core



M



1'863'105



ACTELION



CH



OP



Satellite



D



1'053'247



ASTRAZENECA



GB



M



982'352



GB0009895292 AZN.L



azn ln



GBp



1'981.0



2'973.0



1'743.0



-23.2



9.8



8.9



4.6



62.1



M



1'102'657



GB0009252882 GSK.L



gsk ln



GBp



1'067.0



1'514.0



987.0



-26.1



11.1



10.6



5.0



115.0



02/08



C



1'200'526



CH0012005267 NOVN.VX



novn vx



CHF



46.7



71.5



45.6



-31.5



13.0



11.2



3.5



127.7



01/08



M



1'211'668



DK0010280817 NOVOb.CO



novob dc



DKK



331.5



352.5



261.0



26.7



22.9



20.8



1.5



45.5



M



1'203'204



CH0012032048 ROG.VX



rog vx



CHF



173.0



237.8



170.6



-23.4



14.1



12.5



2.9



150.5



01/08



M



699'381



FR0000120578



san fp



EUR



48.0



72.0



44.3



-28.8



8.8



8.2



4.3



103.7



02/08



GB0007998031 SHP



shp ln



GBp



940.0



1'315.0



860.0



-10.7



19.2



17.3



0.6



10.4



DE0007251803



saz gy



EUR



42.9



51.4



36.1



-6.9



14.9



13.1



2.2



4.0



SYNTHES



SYST.VX.



Pharma & Biotech



GLAXOSMITHKLINE



GB



NOVARTIS



CH



NOVO NORDISK



DK



ROCHE GS



CH



SANOFI-AVENTIS



FR



OP OP



OP MP



Core Core



Core Core



SASY.PA



626.7



SHIRE PHARMACEUTICALS



GB



M



434'895



STADA



DE



M



348'540



TECAN REG



CH



D



1'210'019



CH0012100191 TECN.S



tecn sw



CHF



60.5



92.4



46.5



-33.1



12.7



11.3



1.7



0.7



M



1'939'699



CH0019396990 YPSN.S



ypsn sw



CHF



88.9



120.3



75.0



-16.1



42.2



33.2



0.6



1.0



9.3



8.4



NL0000301109



AAH.AS



aaba na



EUR



YPSOMED HOLDING AG



CH



UP



Satellite



STAGn.DE



Banks ABN AMRO



NL



M



38.6



38.7



31.2



14.2



15.5



14.8



3.3



112.7



ALLIED IRISH BANKS



IE



D



1'184'969



IE0000197834



ALBK.I



albk id



EUR



13.0



23.3



11.5



-40.8



6.0



5.9



6.6



17.9



BANCO BILBAO VIZCAYA ARG.



ES



M



931'474



ES0113211835



BBVA.EU



bbva sm



EUR



13.9



18.9



12.4



-23.6



8.2



7.3



5.8



83.4



M



1'019'417



ES0113790531



POP.MC



pop sm



EUR



11.0



16.1



8.5



-30.2



9.8



9.2



4.9



21.3



ES0113900J37



SAN.EU



san sm



EUR



12.7



15.2



10.5



-6.2



8.9



7.8



5.6



128.0



IE0030606259



BKIR.I



bkir id



EUR



9.0



18.2



8.2



-45.3



5.9



5.8



7.3



14.2



ES



11/07



1'411.7



603'768



BANCO POPULAR ESPAÑOL



02/08



BANCO SANTANDER



ES



M



817'651



BANK OF IRELAND



IE



D



1'269'463



BARCLAYS



GB



D



1'399'446



GB0031348658 BARC.L



barc ln



GBp



443.8



765.0



389.3



-39.8



6.5



5.9



8.1



57.8



M



123'397



FR0000131104



BNPP.PA



bnp fp



EUR



66.0



95.1



52.1



-18.9



8.0



7.4



5.3



94.2



02/08



DE0008032004



CBKG.DE



cbk gy



EUR



20.6



38.2



16.4



-39.9



7.4



6.8



5.3



21.4



02/08



CAGR.PA



aca fp



EUR



19.7



33.1



16.6



-35.9



6.8



6.3



6.2



51.5



BNP PARIBAS



FR



OP



OP



Core



Core



COMMERZBANK



DE



D



327'650



CREDIT AGRICOLE



FR



D



1'336'531



FR0000045072



DANSKE BANK A/S



DK



M



1'150'721



DK0010274414 DANSKE.CO danske dc



DKK



166.8



263.5



152.5



-33.5



7.7



7.2



5.2



25.1



D



1'857'493



DE0008001009



DPBGn.DE



dpb gr



EUR



53.8



74.7



43.4



-18.2



11.0



9.9



2.4



13.9



D



1'250'079



BE0003796134



DEXI.BR



dexb bb



EUR



17.5



25.0



13.3



-24.8



8.0



7.3



5.6



32.1



DEUTSCHE POSTBANK DEXIA



DE BE



OP



Core
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9.3



8.4



11.8



9.3



1.5



5.0 37.4



02/08 03/08



EQUITIES EUROPE Banks CH0022268228 EFGN.S



efgn sw



CHF



1'411.7



EFG INTERNATIONAL



CH



D



2'226'822



34.5



61.0



29.0



-38.6



HBOS



GB



MP



Core



D



1'254'856



GB0030587504 HBOS.L



hbos ln



GBp



513.0



1'110.0



398.0



-52.9



5.2



4.9



9.7



HSBC HOLDINGS



GB



MP



Core



M



411'161



GB0005405286 HSBA.L



hsba ln



GBp



840.0



972.0



676.0



-8.1



11.4



10.0



5.7



197.0



INTESA SANPAOLO



IT



M



575'913



IT0000072626



ISP.MI



ISPR IM



EUR



4.4



6.1



3.7



-23.7



9.9



8.5



7.6



92.9



CH002975865



BAER.VX



baer vx



CHF



13.3



11.7



1.0



15.8



02/08



47.5



02/08 08/07



JULIUS BÄR



CH



OP



Core



D



2'975'865



71.1



102.4



67.7



-17.2



LLOYDS TSB



GB



MP



Core



M



23'800



GB0008706128 LLOY.L



lloy ln



GBp



421.0



592.0



354.0



-26.6



8.0



7.4



8.8



NATIONAL BANK OF GREECE



GR



OP



Satellite



D



531'565



GRS003013000



NBGr.AT



ete ga



EUR



32.2



48.0



31.0



-24.3



8.4



7.1



5.4



24.3



NORDEA



SE



M



831'257



SE0000427361



NDA.ST



nda ss



SEK



95.2



119.3



81.1



-18.0



9.5



9.1



4.9



41.7



GB0007547838 RBS.L



rbs ln



GBp



351.5



700.7



298.8



-48.1



5.3



4.8



9.9



69.0



gle fp



EUR



66.5



151.6



59.6



-47.8



8.2



7.0



6.0



60.6



stan ln



GBp



1'667.0



1'975.0



1'344.0



13.5



14.2



12.4



2.6



46.5



4.6



7.8



4.1



-36.9



7.9



7.0



6.2



96.7



10.1



9.2



5.3



2.4



9.1



9.4



5.2



1.4



6.7



7.6



ROYAL BANK OF SCOTLAND



GB



D



403'197



SOCIETE GENERALE



FR



D



519'928



FR0000130809



STANDARD CHARTERED



GB



D



1'110'646



GB0004082847 STAN.L



UNICREDIT GROUP



IT



M



569'105



IT0000064854



ucg im



EUR



CH0012335540 VONN.S



vonn sw



CHF



37.0



77.3



31.0



-44.6



LI0010737216



vpb sw



CHF



232.5



334.3



189.0



-25.7



MP



OP



Core



Core



VONTOBEL REG



CH



D



1'233'554



VP BANK



LI



M



1'073'721



SOGN.PA



CRDI.MI



VPB.S



Diversified Financials CREDIT SUISSE DEUTSCHE BANK



CH DE



FORTIS



BE



ING



NL



MAN GROUP



GB



UBS



CH



r MP



OP



r



Core Core



Core



Core



04/08



03/08



350.3



D



1'213'853



CH0012138530 CSGN.VX



csgn vx



CHF



52.3



95.5



44.8



-41.4



9.4



6.9



5.0



60.3



M



829'257



DE0005140008



DBKGn.DE



dbk gy



EUR



72.6



118.5



64.6



-31.2



8.6



7.1



6.0



60.6



D



1'313'410



BE0003801181



FOR.BR



forb bb



EUR



16.4



29.1



12.8



-44.1



7.5



6.6



7.4



56.7



M



1'256'533



NL0000303600



ING.AS



inga na



EUR



24.1



34.7



18.8



-27.2



6.9



6.5



6.4



84.9



D



286'538



GB0002944055 EMG.L



emg ln



GBp



550.0



634.9



436.9



0.8



13.2



12.4



3.4



18.8



D



2'489'948



CH0024899483 UBSN.VX



ubsn vx



CHF



33.4



80.5



24.2



-55.4



n/a



9.6



5.9



69.0



8.8



8.1



NL0000301760



AGN.AS



agn na



EUR



9.9



16.1



8.4



-37.0



7.1



6.9



6.4



25.4



ALVG.DE



alv gy



EUR



126.3



180.3



105.6



-22.2



6.8



6.3



5.0



89.7



02/08



Insurance



02/08



02/08



04/08



489.0



AEGON



NL



M



1'079'721



ALLIANZ



DE



OP



Core



M



322'646



DE0008404005



AVIVA



GB



OP



Core



M



379'609



GB0002162385 AV.L



av/ ln



GBp



617.0



838.5



523.0



-19.7



7.5



7.1



5.9



32.0



02/08



D



486'352



FR0000120628



cs fp



EUR



23.2



34.9



19.2



-31.1



8.1



7.4



5.5



74.8



02/08



CH0012410517 BALN.VX



baln vx



CHF



101.9



135.0



84.2



-22.1



7.8



7.5



4.5



5.5



fsa im



EUR



25.7



40.3



23.9



-31.5



8.2



7.8



4.6



6.2



AXA



FR



OP



Core



AXAF.PA



BALOISE



CH



M



1'241'051



FONDIARIA-SAI ORD



IT



M



1'086'258



IT0001463071



FOSA.MI



FONDIARIA-SAI RNC



IT



M



1'086'261



IT0001463089



FOSAr.MI



fsar im



EUR



16.6



31.6



16.4



-44.4



5.3



5.0



7.5



6.2



11/07



M



566'030



IT0000062072



GASI.MI



g im



EUR



28.7



33.8



26.5



-5.5



11.9



10.6



3.9



63.6



11/07



M



1'115'829



DE0008402215



HNRGn.DE



hnr1 gy



EUR



32.7



37.8



23.6



-7.7



7.1



7.2



5.6



6.3



GENERALI HANNOVER RÜCK



IT DE



OP MP



Satellite Satellite
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8.8



8.1



8.6



8.2



4.1



3.3 15.8



EQUITIES EUROPE Insurance HELVETIA



CH



M



386.0



534.0



336.0



-27.9



LEGAL & GENERAL GROUP



GB



M



457'145



GB0005603997 LGEN.L



lgen ln



GBp



131.6



164.4



116.5



-18.1



10.2



9.5



4.8



MÜNCHENER RÜCK



DE



M



341'960



DE0008430026



muv2 gy



EUR



124.4



142.8



106.8



-3.5



7.9



7.5



4.4



42.8



PRUDENTIAL PLC



GB



D



401'267



GB0007099541 PRU.L



pru ln



GBp



646.0



818.0



545.0



-12.1



16.9



14.8



2.9



31.4



CH0014852781 SLHN.VX



slhn vx



CHF



10.6



8.6



5.8



10.1



04/08



31.6



02/08



44.3



02/08



MP



Core



CH0012271687 HELN.S



heln sw



CHF



489.0



1'227'168



MUVGn.DE



SWISS LIFE HOLDING



CH



MP



Core



M



1'485'278



289.8



328.0



225.9



-5.0



SWISS RE



CH



OP



Core



M



1'233'237



CH0012332372 RUKN.VX



rukn vx



CHF



85.6



119.4



63.8



-26.3



7.0



6.4



5.0



ZURICH FIN SERVICES



CH



OP



Core



M



1'107'539



CH0011075394 ZURN.VX



zurn vx



CHF



306.5



396.5



260.0



-12.7



7.9



7.6



4.9



20.3



18.6



D



374'930



GB0001367019 BLND.L



blnd ln



GBp



829.0



GB0004065016 HMSO.L



hmso ln



GBp



1'008.0



land ln



GBp



1'467.0



Real Estate BRITISH LAND



GB



1'561.0



58.3



817.5



-46.4



15.8



15.0



4.2



8.3



1'762.0



905.0



-39.2



24.1



22.6



2.9



5.7



2'147.0



1'371.0



-31.6



19.5



17.3



4.5



13.3



HAMMERSON



GB



D



131'964



LAND SECURITIES



GB



M



1'455'850



GB0031809436 LAND.L



LIBERTY INTERNATIONAL



GB



D



802'482



GB0006834344 LII.L



lii ln



GBp



984.5



1'302.0



915.0



-20.2



26.6



25.0



3.6



7.1



M



1'829'415



CH0018294154 PSPN.S



pspn sw



CHF



63.9



73.2



54.6



-10.6



23.1



22.3



3.8



3.0



D



525'084



FR0000124711



ul fp



EUR



162.1



221.0



136.5



-22.8



4.8



PSP SWISS PROPERTY UNIBAIL-RODAMCO



CH FR



UNBP.PA



Software ATOS ORIGIN



FR



D



167'932



FR0000051732



ATOS.PA



CAPGEMINI



FR



D



488'070



FR0000125338



M



471'173



FR0000130650



D



610'192



NL0000440584



M



17'504



GB0008021650 SGE.L



M



345'952



DE0007164600



A



1'245'391



CH0012453913 TMNSF.PK



ALCATEL LUCENT



FR



D



485'864



FR0000130007



ASCOM REG



CH



D



1'133'920



CH0011339204 ASCN.S



BALDA



DE



A



1'011'265



DE0005215107



BADG.DE



SE0000108656



ERICb.ST



DASSAULT SYSTEMS



FR



ORDINA



NL



SAGE



GB



SAP



DE



TEMENOS



CH



OP



OP OP



Satellite



Core Satellite



Satellite



17.2 13.7



20.9 89.0



ato fp



EUR



35.5



55.3



28.7



-34.3



12.4



10.0



1.1



3.9



CAPP.PA



cap fp



EUR



34.9



59.9



31.1



-39.5



10.2



9.3



3.1



8.1



DAST.PA



dsy fp



EUR



36.3



50.0



31.2



-9.8



16.9



15.5



1.4



6.8



ORDN.AS



ordi na



EUR



10.0



18.4



7.5



-43.2



8.3



7.5



2.5



0.7



sge ln



GBp



192.4



270.0



185.1



-25.3



13.3



12.1



3.9



4.9



sap gy



EUR



32.1



42.1



28.3



-9.6



17.2



14.4



1.6



63.1



01/08



temn sw



CHF



26.2



36.8



19.2



7.2



19.7



15.1



0.0



1.5



03/08



13.1



10.6



alu fp



EUR



3.7



10.7



3.2



-59.4



16.2



ascn sw



CHF



11.6



22.3



8.9



-48.0



bad gr



EUR



2.2



12.1



1.9



-79.3



ericb ss



SEK



SAPG.DE



Technology Hardware



OP



19.0 16.1



01/08



ALU.PA



03/08



173.8



8.2



3.4



13.6



17.7



11.9



1.4



0.4



9.8



3.6



0.6



0.2



03/08



ERICSSON



SE



OP



Core



D



614'663



11.7



28.7



10.1



-55.1



10.4



9.1



4.1



32.0



02/08



KUDELSKI



CH



OP



Satellite



A



1'226'836



CH0012268360 KUD.VX



kud vx



CHF



14.0



48.2



12.3



-67.0



173.6



9.4



2.0



0.8



03/08



LOGITECH INTERNATIONAL



CH



OP



Satellite



D



2'575'132



CH0021655334 LOGN.S



logn vx



CHF



24.3



42.4



22.8



-29.1



17.2



14.6



0.0



4.6



01/08



NOKIA



FI



MP



Core



D



472'672



FI0009000681



nok1v fh



EUR



20.5



28.8



17.2



15.9



12.2



11.2



2.8



122.2



01/08



NOK1V.HE
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10.3



39.1



18.7



15.4



2.4



2.2 10.3



EQUITIES EUROPE Semiconductors D



GB0000595859 ARM.L



arm ln



GBp



87.8



165.3



78.3



-33.2



M



1'072'820



NL0000334365



ASML.AS



asml na



EUR



15.3



25.6



13.9



-22.7



11.4



9.1



1.7



IFXGn.DE



ifx gy



EUR



4.7



13.6



4.1



-60.4



n/a



184.0



0.0



5.5



-65.1



n/a



17.4



0.0



0.3



12.0



9.9



0.5



5.3



12.4



10.2



3.3



9.5



12.2



11.0



ARM HOLDINGS



GB



ASML



NL



INFINEON



DE



D



1'038'049



DE0006231004



MICRONAS



CH



A



1'233'742



CH0012337421 MASN.S



masn sw



CHF



9.6



27.5



6.9



A



81'682



CH0000816824 OERL.VX



oerl vx



CHF



371.0



747.0



302.3



-48.5



M



324'774



NL0000226223



stm fp



EUR



6.8



15.6



6.2



-56.0



OC OERLIKON



CH



STMICROELECTRONICS



FR



MP



MP



Core



Core



STM.PA



Telecommunication BELGACOM BOUYGUES



BE FR



33.1



1'042'985



M



1'799'561



BE0003810273



BCOM.BR



belg bb



EUR



30.0



35.9



26.6



-14.1



10.9



10.9



6.9



15.3



M



487'662



FR0000120503



BOUY.PA



en fp



EUR



44.1



67.4



39.4



-26.1



9.9



9.2



3.6



24.4



GB0030913577 BT.L



bt/a ln



GBp



220.3



338.0



205.0



-30.1



9.3



8.9



7.2



33.2



GB0001625572 CW.L



cw/ ln



GBp



145.9



207.1



135.9



-17.0



22.5



16.1



5.0



7.1



BT GROUP



GB



M



CABLE & WIRELESS



GB



M



102'157



COSMOTE



GR



M



1'127'088



GRS408333003



COSr.AT



cosmo ga



EUR



26.2



26.6



20.8



10.7



17.1



14.7



3.7



13.9



M



1'026'592



DE0005557508



DTEGn.DE



dte gy



EUR



11.1



15.9



9.9



-15.2



14.6



13.1



7.1



76.9



IT0001423562



FWB.MI



fwb im



EUR



20.5



47.2



17.5



-56.7



60.3



22.1



12.5



2.6



fte fp



EUR



22.1



27.3



19.2



7.2



11.2



10.4



6.1



92.2



DE



OP



Core



01/08



748.9



1'292'393



DEUTSCHE TELEKOM



01/08



02/08



FASTWEB



IT



D



1'060'510



FRANCE TELECOM



FR



M



720'128



FR0000133308



FTE.PA



MOBISTAR



BE



M



954'284



BE0003735496



MSTAR.BR



mobb bb



EUR



54.3



65.2



53.7



-15.1



12.3



12.2



7.5



5.4



M



372'301



PTPTC0AM0009 PTC.LS



ptc pl



EUR



7.7



9.7



6.9



-9.8



12.0



10.6



7.5



11.5



M



1'076'509



NL0000009082



kpn na



EUR



11.4



13.6



10.5



-7.9



12.9



11.5



5.2



32.5



C



874'251



CH0008742519 SCMN.VX



scmn vx



CHF



360.0



449.8



325.0



-18.2



10.1



9.7



5.3



20.6



M



1'642'910



IT0003497168



TLIT.MI



tit im



EUR



1.4



2.4



1.2



-41.8



10.3



9.9



6.5



40.0



M



826'858



ES0178430E18



TEF.EU



tef sm



EUR



18.4



23.5



16.0



8.7



11.3



9.9



5.4



139.1



03/08



AT0000720008



TELA.VI



tka av



EUR



13.8



21.4



12.7



-25.9



13.4



11.1



5.2



10.4



02/08



NO0010063308 TEL.OL



tel no



NOK



97.9



139.0



92.5



-4.9



11.6



10.4



3.7



33.3



PORTUGAL TELECOM



PT



ROYAL KPN NV



NL



SWISSCOM



CH



TELECOM ITALIA



IT



TELEFONICA



ES



OP



OP



Core



Core



KPN.AS



TELEKOM AUSTRIA



AT



M



1'151'075



TELENOR



NO



M



1'160'189



TELIASONERA



SE



M



1'087'941



SE0000667925



tlsn ss



SEK



45.0



60.5



42.8



-21.3



11.2



10.3



5.4



34.0



M



2'582'928



GB0007192106 VOD.L



vod ln



GBp



149.8



197.5



137.7



8.3



12.8



11.7



4.8



156.5



15.7



14.1



CH0021607004 BKWN.S



bkwn sw



CHF



VODAFONE



GB



OP



MP



Satellite



Core



TLSN.ST



Utilities



03/08



05/07



761.4



BKW FMB ENERGIE



CH



M



2'160'700



123.0



159.5



114.0



-5.5



23.8



20.9



2.2



6.5



CENTRICA PLC



GB



OP



Satellite



M



1'966'336



GB00B033F229



CNA.L



cna ln



GBp



303.3



398.8



295.0



-22.5



11.3



10.4



4.6



22.1



02/08



E.ON



DE



OP



Core



M



351'020



DE0007614406



EONG.DE



eoa gy



EUR



120.6



154.1



104.7



11.8



13.7



12.1



3.8



127.8



03/08



M



2'321'068



FR0010242511



EDF



edf fp



EUR



59.9



87.8



53.9



-5.1



21.1



18.9



2.3



172.2



M



1'438'368



ES0130960018



ENAG.MC



eng sm



EUR



18.4



21.7



16.3



-3.9



17.0



15.2



3.4



7.0



ELECTRICITÉ DE FRANCE (EDF) ENAGÁS



FR ES



OP



Satellite
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C



682'405



ES0130670112



ELEMC.EU



ele sm



EUR



31.6



40.3



29.3



-21.6



C



1'250'633



IT0003128367



ENEI.MI



enel im



EUR



6.8



8.6



6.5



-16.1



fum1v fh



EUR



24.7



32.3



21.0



Div. Yield Market Last % Cap CHF bn Update



15.7



14.1



12.2



11.6



5.4



52.8



11.0



10.8



7.4



67.3



16.2



16.8



14.5



4.4



35.8



3.4



62.5



EQUITIES EUROPE Utilities



761.4



ENDESA



ES



ENEL



IT



FORTUM



FI



M



899'736



FI0009007132



FUM1V.HE



GAZ DE FRANCE



FR



M



2'200'367



FR0010208488



GAZ.PA



gaz fp



EUR



40.4



43.5



31.2



15.5



14.9



14.0



CH0021783391 PARG.S



parg sw



CHF



14.4



12.9



2.5



9.6 8.4



MP



Core



03/08



PARGESA



CH



M



2'178'339



112.0



145.3



100.0



-13.4



RED ELECTRICA DE ESPAÑA



ES



M



827'065



ES0173093115



REE.MC



ree sm



EUR



39.3



45.1



30.3



13.7



19.0



16.9



3.1



RWE



DE



OP



Core



M



1'158'883



DE0007037129



RWEG.DE



rwe gy



EUR



77.3



102.5



75.4



-6.6



12.0



10.9



5.4



67.7



02/08



SUEZ



FR



OP



Core



M



522'001



FR0000120529



LYOE.PA



sze fp



EUR



43.5



49.4



35.6



5.3



15.8



14.0



3.4



89.0



02/08



M



1'098'758



FR0000124141



VIE.PA



vie fp



EUR



44.2



66.3



42.0



-21.7



17.8



15.5



3.1



32.7



03/08



11.7



11.0



M



907'704



US0325111070



APC.N



apc us



USD



65.1



68.0



44.6



41.2



14.9



15.3



0.6



30.4



US0572241075



BHI.N



bhi us



USD



73.1



100.3



62.7



3.9



13.9



11.9



0.7



22.6



US0554821035



BJS.N



bjs us



USD



29.1



31.3



19.3



-3.6



13.1



11.5



0.7



8.5



VEOLIA ENVIRONNEMENT



FR



MP



Core



EQUITIES NORTH AMERICA Energy ANADARKO



US



1'469.1



BAKER HUGHES



US



M



910'918



BJ SERVICES



US



D



912'741



CAMECO



CA



D



680'579



CA13321L1085



CCO.TO



cco cn



CAD



37.2



59.9



31.4



-30.8



16.4



15.3



0.6



12.5



M



41'589



US1651671075



CHK.N



chk us



USD



48.6



49.9



31.4



44.1



14.2



14.4



0.5



25.8



M



1'281'709



US1667641005



CVX.N



cvx us



USD



89.3



95.5



76.4



16.0



9.0



9.1



2.7



185.2



M



1'330'331



US20825C1045



COP.N



cop us



USD



79.8



90.8



67.9



13.1



7.4



7.4



2.3



126.7



M



809'015



US25179M103



DVN.N



dvn un



USD



112.1



114.0



69.0



49.2



11.6



11.2



0.6



49.6



D



20'399



US25271C1027



DO.N



do us



USD



131.5



149.3



81.1



57.5



12.6



10.4



4.5



18.2



M



1'192'221



US28336L1098



EP.N



ep us



USD



17.7



18.6



14.8



15.7



15.0



13.5



0.9



12.4



M



808'963



US30231G1022 XOM.N



xom us



USD



89.7



95.3



77.0



15.9



10.6



10.3



1.7



478.7



M



937'414



US4062161017



hal us



USD



44.1



44.4



30.0



34.9



15.5



12.9



0.8



38.7



M



1'111'902



CA4480551031 HSE.TO



hse ct



CAD



42.5



46.7



35.0



2.2



10.1



10.7



3.1



35.2



CA4530384086 IMO.TO



imo cn



CAD



CHESAPEAKE ENERGY



US



CHEVRON



US



CONOCO PHILLIPS



US



DEVON ENERGY



US



DIAMOND OFFSHORE



OP



OP



Core



Satellite



Core



US



EL PASO



US



EXXON MOBIL



US



HALLIBURTON



US



HUSKY ENERGY



MP



CA



OP



Core



HAL.N



IMPERIAL OIL



CA



M



690'393



56.2



58.1



40.9



25.7



15.0



15.6



0.6



49.3



MARATHON OIL



US



D



1'305'942



US5658491064



MRO.N



mro un



USD



46.3



67.0



43.3



-9.2



7.8



7.2



2.2



32.7



NATIONAL OILWELL VARCO



US



A



544'221



US6370711011



NOV.N



nov us



USD



69.5



82.0



38.9



67.2



14.9



13.0



0.0



24.7



D



1'153'152



CA65334H1029 NXY.TO



nxy ct



CAD



33.4



36.5



26.0



-8.3



9.6



9.5



0.3



17.2



CA71644E1025



pca ct



CAD



49.1



61.5



41.5



4.9



7.9



8.0



1.1



23.1



AN8068571086 SLB.N



slb us



USD



91.2



114.8



72.3



20.0



19.0



15.8



0.9



108.8



NEXEN



CA



PETRO CANADA



CA



M



697'464



SCHLUMBERGER



US



D



555'100



PCA.TO
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11.7



11.0



1'469.1



16.3



14.3



0.4



49.6 19.6



EQUITIES NORTH AMERICA Energy M



701'081



CA8672291066 SU.TO



su cn



CAD



109.8



112.3



81.8



17.4



C



1'598'967



CA89353D1078 TRP.TO



trp cn



CAD



37.1



41.1



35.4



-2.4



SUNCOR



CA



TRANSCANADA CORP.



CA



16.8



16.2



3.9



TRANSOCEAN



US



D



1'029'303



KYG900781090



RIG.N



rig us



USD



151.9



152.5



85.7



71.9



10.8



9.1



0.0



48.1



VALERO ENERGY



US



D



685'352



US91913Y1001



VLO.N



vlo us



USD



48.0



78.7



44.9



-29.8



7.5



6.6



1.1



25.6



US



D



1'437'582



BMG95089101



WFT.N



wft us



USD



76.5



78.8



47.5



52.9



17.9



13.9



0.0



25.9



20.5



16.4



AIR PRODUCTS



US



M



903'838



US0091581068



APD.N



apd us



USD



95.0



105.0



73.8



29.0



19.3



17.1



1.7



20.3



ALCOA



US



D



986'052



US0138171014



AA.N



aa us



USD



33.9



48.8



26.7



-3.4



11.6



9.4



2.0



27.6



D



337'680



CA0679011084 ABX.TO



abx cn



CAD



43.9



54.1



29.7



31.5



17.5



15.6



0.7



37.3



M



925'686



US2605431038



DOW.N



dow us



USD



38.0



48.0



33.0



-17.3



11.1



12.3



4.3



35.6



M



927'399



US2635341090



DD.N



dd us



USD



48.8



53.9



41.3



-1.0



14.1



13.3



3.2



43.8



D



1'150'274



CA3809564097 G.TO



g cn



CAD



40.8



45.9



22.4



35.3



40.2



33.0



0.5



28.2



M



942'105



US4601461035



IP.N



ip us



USD



27.4



41.6



26.6



-25.8



11.3



9.3



3.7



11.7



D



956'952



US6516391066



NEM.N



nem us



USD



45.1



57.6



38.0



1.1



19.1



15.7



0.9



20.4



M



985'869



US9621661043



WY.N



wy us



USD



60.8



84.9



58.3



-20.1



65.3



25.0



3.9



12.8



14.7



12.9



WEATHERFORD INTL



MP



Core



Materials



BARRICK GOLD



Core



CA



DOW CHEMICAL



US



DUPONT



US



GOLDCORP



CA



INTERNATIONAL PAPER



OP



OP



OP



Core



Core



US



NEWMONT MINING



US



WEYERHAUSER



US



OP



Core



Capital Goods 3M COMPANY BOEING



US



MP



Core



US



237.7



04/08



01/08



02/08



11/07



841.7



M



1'405'105



US88579Y1010



MMM.N



mmm us



USD



78.3



97.0



72.1



2.0



14.4



13.1



2.6



55.2



M



913'253



US0970231058



BA.N



ba us



USD



77.2



107.8



71.6



-15.2



13.0



11.2



2.1



58.9



CA0977512007 BBDb.TO



bbd/b cn



CAD



01/08



BOMBARDIER B SHR



CA



MP



Core



D



679'353



6.4



7.0



4.1



38.3



28.7



15.0



0.0



10.9



04/08



CATERPILLAR



US



OP



Core



M



916'546



US1491231015



CAT.N



cat us



USD



75.5



87.0



59.6



13.1



12.7



11.1



2.0



47.0



01/08



EMERSON ELECTRIC



US



M



928'215



US2910111044



EMR.N



emr us



USD



50.4



59.1



43.2



16.5



16.7



15.0



2.3



39.5



D



1'161'470



US3434121022



FLR.N



flr us



USD



148.3



172.2



93.9



57.2



26.4



21.8



0.6



13.1



US3695501086



GD.N



gd us



USD



83.9



94.6



70.6



9.4



14.6



13.1



1.4



33.3



01/08



US3696041033



GE.N



ge us



USD



31.8



42.2



31.7



-10.3



14.1



12.6



3.9



316.1



04/08



FLUOR (NEW)



US



GENERAL DYNAMICS



US



OP



Core



M



933'035



GENERAL ELECTRIC



US



OP



Core



M



933'071



GOODRICH



US



M



935'396



US3823881061



GR.N



gr us



USD



58.5



75.7



52.0



12.9



13.5



11.7



1.5



7.3



M



952'258



US4385161066



HON.N



hon us



USD



56.4



62.3



46.4



19.9



15.0



13.3



2.0



41.9



US4509111021



ITT.N



itt us



USD



HONEYWELL INTL



US



OP



Core



ITT INDUSTRIES



US



M



409'353



56.5



73.4



50.9



-8.2



14.4



12.6



1.1



10.2



LOCKHEED MARTIN



US



M



351'011



US5398301094



LMT.N



lmt us



USD



103.3



113.7



88.9



7.4



14.0



12.6



1.6



41.8



NORTHROP GRUMMAN



US



M



957'862



US6668071029



NOC.N



noc us



USD



76.8



85.2



72.5



2.8



13.4



12.3



1.9



25.9



M



1'234'740



US7551115071



RTN.N



rtn us



USD



65.1



67.5



52.3



19.7



16.8



14.9



1.6



27.7



M



549'504



US7739031091



ROK.N



rok us



USD



56.6



75.6



50.0



-1.9



13.1



11.9



2.2



8.4



RAYTHEON ROCKWELL AUTOMATION



US US



Page Page1322



01/08



Company



Country Rec.



Category



Risk Valor



ISIN



Price Reuters Bloom- Curberg rency 14.04.2008
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M



977'158



US8832031012



TXT.N



txt us



USD



58.2



74.4



47.0



23.5



M



674'698



BM902124106



TYC.N



tyc us



USD



44.5



54.2



31.0



-12.8



M



980'943



US9130171096



UTX.N



utx us



USD



70.0



82.5



65.2



7.6



M



949'451



US56418H1005 MAN.N



man us



USD



55.0



97.3



45.7



-27.1



M



933'404



US94106L1098



wmi us



USD



33.9



41.2



27.6



-0.2



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



14.7



12.9



14.7



12.6



1.5



14.5



16.5



13.7



1.4



21.5



14.4



12.9



1.9



68.5



14.2



12.6



9.9



9.1



1.3 3.0



EQUITIES NORTH AMERICA Capital Goods TEXTRON



US



TYCO INTL.



BM



UNITED TECHNOLOGIES



US



MP



Core



Commercial Services MANPOWER WASTE MANAGEMENT



US US



WMI.N



Transportation BURLINGTON NORTHERN



US



M



412'618



US12189T1043



BNI.N



CANADIAN PACIFIC



CA



M



1'282'141



CA13645T1003



CP.TO



D



923'022



US1264081035



CSX.N



US31428X1063



FDX.N



CSX



US



bni us



15.3



13.6



16.0



14.1



841.7



08/07



21.1 4.4 16.7 188.8



USD



93.9



97.0



73.9



3.5



15.8



13.7



1.4



32.6



cp cn



CAD



65.2



91.0



57.3



-3.7



13.9



12.2



1.4



9.8



csx us



USD



57.1



58.9



38.1



34.5



16.8



13.9



1.2



23.0



fdx us



USD



FEDEX



US



MP



Core



M



1'039'039



92.8



119.1



80.0



-14.0



15.2



14.4



0.4



28.7



03/08



NORFOLK SOUTHERN



US



OP



Satellite



M



957'370



US6558441084



NSC.N



nsc us



USD



56.2



59.8



41.4



4.3



14.1



12.4



2.1



22.2



01/08



UNITED PARCEL SERVICE



US



C



1'016'553



US9113121068



UPS.N



ups us



USD



70.3



79.0



64.0



-0.1



16.9



15.0



2.5



72.5



4.7



9.9



US0997241064



BWA



bwa us



USD



Automobiles



45.2



BORGWARNER



US



M



109'363



42.8



53.0



37.0



15.7



14.9



12.7



1.2



5.0



FORD



US



D



1'106'820



US3453708600



F.N



f us



USD



6.8



9.7



5.0



-15.5



n/a



11.3



0.0



14.9



GENERAL MOTORS



US



D



933'261



US3704421052



GM.N



gm us



USD



19.0



43.2



17.5



-40.7



n/a



8.8



5.3



10.7



GOODYEAR



US



D



935'430



US3825501014



GT.N



gt us



USD



25.8



36.9



22.3



-22.3



9.0



7.3



0.0



6.2



US



D



937'735



US4128221086



HOG.N



hog us



USD



35.4



66.0



34.2



-42.1



9.8



9.1



3.5



8.4



17.1



15.4



BLACK & DECKER



US



M



912'975



US0917971006



BDK.N



bdk us



USD



66.3



97.0



61.7



-20.3



12.0



11.1



2.5



4.0



EASTMAN KODAK



US



D



927'063



US2774611097



EK.N



ek us



USD



18.0



30.2



16.3



-22.9



19.4



15.6



2.1



5.2



M



950'108



US5770811025



MAT.N



mat us



USD



20.9



29.5



16.4



-26.4



12.7



11.7



4.0



7.5



M



957'150



US6541061031



NKE.N



nke us



USD



66.1



70.6



51.5



23.1



1.3



HARLEY-DAVIDSON



OP



Satellite



Consumer Durables



MATTEL NIKE



US US



OP



Satellite



Consumer Services CARNIVAL CORP



US



MCDONALD'S



US



ROYAL CARIBBEAN CRUISES



US



OP



Core



M



806'354



PA1436583006



CCL.N



M



950'605



US5801351017



MCD.N



D



61'255



LR0008862868



RCL.N



US8552441094



SBUX.O



US9884981013



YUM.N



STARBUCKS



US



M



973'403



YUM! BRANDS INC



US



M



1'413'362



ccl us



18.4



16.7



16.2



14.6



49.2



32.5



03/08



133.9



USD



39.8



52.1



36.1



-12.0



12.9



11.8



3.9



33.1



mcd us



USD



55.5



63.7



46.6



16.6



17.3



15.7



3.1



63.8



rcl us



USD



31.8



45.2



30.2



-22.8



9.9



9.1



7.6



6.8



sbux us



USD



17.0



32.3



16.8



-44.8



17.5



15.1



n/a



12.4



yum us



USD



37.6



40.6



28.4



26.0



20.1



17.8



1.7



17.8
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US1248572026



CBS.N



cbs us



USD



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



15.5



13.5



10.6



10.4



5.0



14.2 59.1



EQUITIES NORTH AMERICA Media



235.6



CBS CORP



US



M



2'300'758



21.0



35.8



20.9



-33.4



COMCAST



US



M



919'876



US20030N1019



CMCSA.O



cmcsa us



USD



19.8



29.4



16.1



-29.8



21.9



17.9



0.6



MCGRAW-HILL



US



M



950'670



US5806451093



MHP.N



mhp us



USD



36.8



72.5



33.9



-40.0



12.5



11.2



2.4



11.9



NEW YORK TIMES



US



D



956'840



US6501111073



NYT.N



nyt us



USD



19.1



26.9



14.0



-21.8



18.3



18.5



5.0



2.7



US6819191064



OMC.N



omc us



USD



13.4



12.1



1.4



14.2 50.5



02/08 11/07



OMNICOM



US



M



959'048



44.4



55.5



40.9



-14.3



TIME WARNER



US



MP



Core



M



1'700'642



US8873171057



TWX.N



twx us



USD



14.2



22.0



13.7



-33.2



13.0



11.4



1.8



VIACOM



US



MP



Satellite



M



2'300'772



US92553P2011



VIAB.N



via/b us



USD



39.3



45.4



33.7



-2.1



14.8



12.9



0.0



25.1



WALT DISNEY



US



M



984'192



US2546871060



DIS.N



dis us



USD



30.0



36.3



26.3



-12.3



13.4



12.5



1.2



57.9



17.9



17.7



US0231351067



AMZN.O



amzn us



USD



72.6



101.1



43.7



71.2



42.0



31.2



0.0



30.2



bbby us



USD



29.4



41.9



24.5



-27.7



14.2



15.5



0.7



7.7



Retailing



231.0



AMAZON.COM



US



A



645'156



BED BATH & BEYOND



US



M



912'064



US0758961009



BBBY.O



BEST BUY



US



M



912'551



US0865161014



BBY.N



bby us



USD



41.0



53.9



38.8



-11.8



13.4



12.6



1.1



17.2



D



932'450



US3647601083



GPS.N



gps us



USD



18.5



22.0



15.2



0.1



16.8



15.0



1.7



13.6



US4370761029



HD.N



hd us



USD



GAP



MP



Satellite



US



HOME DEPOT



US



M



939'360



27.9



41.2



23.8



-26.3



12.2



15.7



3.3



47.1



KOHL'S



US



D



945'739



US5002551043



KSS.N



kss us



USD



43.2



79.6



37.3



-44.1



12.8



13.8



0.0



13.3



LIMITED BRANDS



US



D



947'590



US5327161072



LTD.N



ltd us



USD



17.6



29.6



14.4



-31.9



14.5



12.1



3.4



6.0



D



948'564



US5486611073



LOW.N



low us



USD



24.0



33.2



19.9



-22.8



13.1



15.5



1.2



35.1



US8123501061



SHLD.O



shld us



USD



LOWE'S



US



SEARS HOLDINGS



US



D



2'003'145



101.4



195.2



84.7



-45.8



19.2



27.6



n/a



13.4



TARGET



US



D



1'036'943



US87612E1064



TGT.N



tgt us



USD



52.0



70.8



47.0



-12.9



15.6



14.8



1.0



42.2



TIFFANY



US



D



977'944



US8865471085



TIF.N



tif us



USD



40.9



57.3



32.8



-16.1



18.0



15.4



1.3



5.2



17.5



15.7



M



903'618



US22160K1051



COST.O



cost us



USD



65.3



72.7



53.0



20.6



21.9



19.1



US1266501006



CVS.N



cvs us



USD



39.8



42.6



34.4



13.4



16.3



14.1



0.6



57.3



KR.N



kr us



USD



23.6



31.9



23.4



-17.6



13.9



12.6



1.2



15.6



MP



Satellite



Food & Staples Retailing COSTCO



US



366.3 0.9



28.3



CVS



US



M



548'525



KROGER



US



M



945'916



US5010441013



LOBLAW



CA



M



692'731



CA5394811015 L.TO



l cn



CAD



30.6



55.0



26.8



-35.9



16.1



14.1



2.7



8.2



M



984'158



US9314221097



WAG.N



wag us



USD



35.4



48.1



32.5



-22.8



16.0



14.2



1.1



35.0



US9311421039



WMT.N



wmt us



USD



55.2



55.3



42.1



16.3



17.7



16.1



1.6



217.5



US9668371068



WFMI.O



wfmi us



USD



31.8



53.7



30.0



-28.4



24.7



18.5



2.5



4.4



17.5



15.9



WALGREEN



US



WAL-MART



US



M



984'101



WHOLE FOODS MARKET



US



D



986'306



Food, Beverage & Tobacco ALTRIA ANHEUSER-BUSCH



US US



OP



Core



571.3



C



1'331'740



US02209S1033



MO.N



mo us



USD



21.5



24.6



19.5



0.4



12.9



11.7



6.3



45.3



C



908'039



US0352291035



BUD.N



bud us



USD



48.0



55.2



45.6



-7.9



15.8



14.5



2.9



34.3
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US0394831020



ADM.N



adm us



USD



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



17.5



15.9



15.0



14.1



1.0



27.6



04/08



141.4



02/08



EQUITIES NORTH AMERICA Food, Beverage & Tobacco



571.3



MP



Satellite



M



908'597



43.0



47.3



31.3



13.0



OP



Core



C



919'390



US1912161007



KO.N



ko us



USD



61.0



65.6



49.9



22.3



20.2



18.4



2.5



US



C



933'225



US3703341046



GIS.N



gis us



USD



59.8



61.5



51.0



2.3



17.2



15.8



2.6



20.0



US



C



938'349



US4230741039



HNZ.N



hnz us



USD



46.8



48.8



41.4



-1.0



17.8



16.3



3.2



14.7



US50075N1046



KFT.N



kft us



USD



16.1



15.0



3.6



47.2



02/08



112.9



02/08 04/08



ARCHER DANIELS-MIDLAND



US



COCA-COLA



US



GEN. MILLS HEINZ KRAFT FOODS



US



MP



Core



M



1'213'349



30.8



37.2



28.6



-6.1



PEPSICO



US



MP



Core



C



961'618



US7134481081



PEP.N



pep us



USD



71.0



79.8



64.3



10.2



19.0



17.1



2.4



PHILIP MORRIS INTL



US



OP



Core



n/a



3'754'629



US7181721090



PM.N



pm us



USD



48.0



54.7



46.9



n/a



15.0



13.6



4.1



100.9



SARA LEE



US



C



968'372



US8031111037



SLE.N



sle us



USD



14.1



18.2



12.3



-16.4



15.3



12.8



2.9



10.0



US



M



987'295



US9825261053



WWY.N



wwy us



USD



62.3



69.1



52.2



19.4



25.0



22.7



2.1



17.0



19.5



17.4



AVON PRODUCTS



US



M



910'249



US0543031027



AVP.N



avp us



USD



40.7



42.5



32.0



6.8



18.8



16.0



2.0



17.6



COLGATE-PALMOLIVE



US



C



919'477



US1941621039



CL.N



cl us



USD



78.4



82.0



63.8



18.1



20.5



18.3



2.0



39.8



C



945'034



US4943681035



KMB.N



kmb us



USD



63.9



72.8



62.2



-8.9



14.0



12.9



3.6



26.8



C



963'896



US7427181091



PG.N



pg us



USD



70.1



75.2



60.8



10.6



2.0



WRIGLEY Household & Personal Prod



KIMBERLY CLARK PROCTER & GAMBLE



US US



OP



Core



Health Care Equipment



20.1



18.0



17.1



14.6



299.5



215.3



BOSTON SCIENTIFIC



US



M



913'577



US1011371077



BSX.N



bsx us



USD



12.8



16.9



10.8



-15.0



22.3



18.1



0.0



19.0



CARDINAL HEALTH



US



M



196'652



US14149Y1082



CAH.N



cah us



USD



50.9



76.2



49.2



-31.5



13.4



11.7



0.9



18.1



3'196'412



BMG2552X108



COV.N



cov us



USD



44.9



49.7



36.9



n/a



18.6



16.2



1.4



22.3



US5850551061



MDT.N



mdt us



USD



COVIDIEN



US



n/a



02/08



204.3



MEDTRONIC



US



M



950'980



49.5



58.0



44.3



-2.6



19.4



16.7



0.9



55.4



STRYKER



US



M



974'330



US8636671013



SYK.N



syk us



USD



63.5



76.9



58.5



-6.5



22.1



18.5



0.5



26.0



UNITEDHEALTH GROUP



US



M



1'078'451



US91324P1021



UNH.N



unh us



USD



36.3



59.5



33.6



-31.5



9.3



8.2



0.1



45.3



01/08



US98956P1021



ZMH.N



zmh us



USD



78.2



94.4



63.0



-11.1



18.5



16.3



0.0



18.2



01/08



14.1



12.9



OP



Satellite



OP



Satellite



M



1'262'932



ABBOTT LABORATORIES



US



OP



Core



M



903'037



US0028241000



ABT.N



abt us



USD



52.5



61.1



49.6



-10.3



16.3



AMGEN



US



OP



Core



M



907'582



US0311621009



AMGN.O



amgn us



USD



43.0



66.1



39.2



-27.2



BIOGEN IDEC



US



MP



Satellite



D



1'720'684



US09062X1037



BIIB.O



biib us



USD



63.7



84.8



45.2



M



931'402



US3458381064



FRX.N



frx us



USD



39.8



56.7



M



843'475



US3687104063



DNA.N



dna us



USD



74.7



82.9



C



943'981



US4781601046



JNJ.N



jnj us



USD



65.7



68.9



M



951'138



US5893311077



MRK.N



mrk us



USD



41.4



M



962'004



US7170811035



PFE.N



pfe us



USD



20.6



ZIMMER HOLDINGS



US



Pharma & Biotech



FOREST LABORATORIES



US



GENENTECH



US



JOHNSON&JOHNSON



US



MERCK & CO.



US



PFIZER



US



OP



OP MP



Satellite



Core Core
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748.5



14.5



2.6



81.0



01/08



10.3



9.6



0.0



46.7



01/08



39.8



19.3



16.9



0.0



18.9



02/08



34.9



-27.6



12.0



11.3



0.0



12.4



65.4



-8.2



21.9



19.4



0.0



78.6



59.7



5.4



14.8



14.0



2.7



185.7



61.6



36.8



-17.6



12.6



11.3



3.7



89.4



01/08



27.7



20.2



-22.9



8.6



8.1



6.3



138.7



01/08



04/08



Company
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52 Weeks high / low



Perf. 12 months %



US8816242098



TEVA.O



teva us



USD



46.3



50.0



35.9



24.6



US9830241009



WYE.N



wye us



USD



44.6



62.2



38.4



-20.7



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



14.1



12.9



17.1



15.4



0.8



37.5



10/07



13.1



12.2



2.5



59.6



02/08



9.7



9.8



EQUITIES NORTH AMERICA Pharma & Biotech TEVA PHARMACEUTICALS



IL



WYETH



US



MP



Satellite



M



758'744



OP



Satellite



M



1'382'944



Banks BANK OF MONTREAL BANK OF NOVA SCOTIA



CA CA



748.5



525.5



M



678'567



CA0636711016 BMO.TO



bmo cn



CAD



46.1



72.8



38.0



-35.2



9.3



9.0



6.1



22.6



M



678'588



CA0641491075 BNS.TO



bns cn



CAD



44.9



54.7



42.0



-15.2



10.8



10.0



4.2



43.2



US0549371070



bbt us



USD



BB&T CORPORATION



US



D



634'178



30.5



43.0



25.9



-23.7



10.0



9.1



6.2



16.6



CAN. IMPERIAL BANK OF COMM.



CA



M



682'121



CA1360691010 CM.TO



cm cn



CAD



65.9



107.5



56.3



-34.2



8.7



8.2



5.3



24.5



COUNTRYWIDE FINANCIAL



US



A



921'880



US2223721042



CFC.N



cfc us



USD



4.9



42.2



4.0



-85.6



8.3



2.1



12.3



2.8



A



929'694



US3135861090



FNM.N



fnm us



USD



25.3



70.6



18.3



-53.0



n/a



11.7



5.7



24.7



US3167731005



FITB.O



fitb us



USD



19.0



43.3



19.0



-50.5



9.4



8.0



9.3



10.1



USD



23.1



68.1



16.6



-61.5



n/a



12.2



4.8



14.9



FANNIE MAE



US



BBT.N



FIFTH THIRD BANCORP



US



D



930'217



FREDDIE MAC



US



A



929'673



US3134003017



FRE.N



fre us



KEYCORP



US



D



202'895



US4932671088



KEY.N



key us



USD



22.2



39.0



19.0



-40.8



11.8



9.7



6.8



8.8



A



918'714



US6354051038



NCC.N



ncc us



USD



7.6



38.3



6.6



-79.1



6.6



5.2



11.1



4.8



US6934751057



PNC.N



pnc us



USD



NATIONAL CITY



US



PNC FINANCIAL SERVICES



US



M



963'345



61.8



76.2



53.1



-15.2



12.1



10.8



4.2



21.0



ROYAL BANK OF CANADA



CA



M



699'232



CA7800871021 RY.TO



ry cn



CAD



45.8



61.1



42.8



-21.7



10.6



9.7



4.4



57.7



SUNTRUST BANKS



US



M



974'940



US8679141031



sti us



USD



50.4



91.3



50.1



-36.6



11.3



9.9



6.0



17.6



M



701'890



CA8911605092 TD.TO



td cn



CAD



63.0



77.1



58.6



-8.7



10.7



9.7



3.7



49.3



US9029733048



USB.N



usb us



USD



31.7



35.1



27.9



-8.1



12.2



11.2



5.4



54.6



wb us



USD



25.6



56.9



23.8



-52.7



9.9



7.2



9.6



53.8



TORONTO-DOMINION BANK



CA



STI.N



US BANCORP



US



M



1'201'389



WACHOVIA



US



D



1'290'361



US9299031024



WB.N



WASHINGTON MUTUAL



US



A



325'959



US9393221034



WM.N



wm us



USD



10.4



44.7



8.7



-73.7



n/a



20.0



4.3



9.1



D



966'021



US9497461015



WFC.N



wfc us



USD



27.2



38.0



24.4



-21.5



11.3



10.0



4.7



89.4



14.8



11.3



D



906'153



US0258161092



AXP.N



axp us



USD



42.7



65.9



39.5



-25.5



12.7



11.6



1.7



49.3



M



748'628



US0605051046



BAC.N



bac us



USD



35.6



53.0



33.1



-29.4



10.3



8.4



7.2



157.7



D



911'172



US0640571024



BK.N



bk us



USD



42.1



50.3



38.3



-2.5



14.0



12.3



2.4



48.0



C



912'499



US0846701086



BRKA.N



brk/a us



USD



128'515.0 151'650.0 107'200.0



16.9



21.6



20.1



0.0



198.9



US14040H1059 COF.N



cof us



USD



47.1



82.3



37.4



-37.2



8.5



7.2



3.1



17.5



schw us



USD



18.3



25.7



17.4



-3.7



16.5



13.8



1.2



21.2



WELLS FARGO & CO



US



Diversified Financials AMERICAN EXPRESS



US



BANK OF AMERICA



US



BANK OF NEW YORK



US



BERKSHIRE HATHAWAY -A



MP



Core



US



1'000.7



CAPITAL ONE FINANCIAL



US



D



322'351



CHARLES SCHWAB



US



D



968'789



US8085131055



SCHW.O



CITIGROUP



US



D



942'676



US1729671016



C.N



c us



USD



22.5



55.6



18.0



-56.4



19.0



7.0



5.5



116.9



D



931'882



US3546131018



BEN.N



ben us



USD



96.2



145.6



83.3



-24.0



12.9



12.0



0.8



22.9



D



714'968



US38141G1040 GS.N



gs us



USD



163.6



250.7



140.3



-20.8



9.9



8.0



0.9



69.9



FRANKLIN RESOURCES GOLDMAN SACHS



MP



Core



US US



MP



Core
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14.8



11.3



1'000.7



12.5



9.8



3.7



140.6



01/08



21.8



03/08



EQUITIES NORTH AMERICA Diversified Financials MP



Core



D



1'161'460



41.5



53.3



36.0



-15.5



OP



Core



A



234'293



US5249081002



LEH.N



leh us



USD



39.4



82.1



20.3



-45.5



8.5



6.1



1.7



US



A



951'177



US5901881087



MER.N



mer us



USD



42.9



95.0



37.3



-50.3



22.1



8.7



3.3



41.6



US



D



1'130'337



US6153691059



MCO.N



mco us



USD



34.9



73.7



31.1



-44.4



18.5



15.6



1.1



8.6



US6174464486



MS.N



ms us



USD



7.6



6.6



2.5



47.5 8.4 29.9



JP MORGAN CHASE



US



LEHMAN BROTHERS



US



MERRILL LYNCH MOODY'S



US46625H1005 JPM.N



jpm us



USD



MORGAN STANLEY



US



D



653'571



43.0



75.5



33.6



-35.3



SLM CORPORATION



US



A



1'385'033



US78442P1066



SLM.N



slm us



USD



18.0



58.0



14.7



-61.5



10.4



9.0



0.0



STATE STREET



US



D



627'419



US8574771031



STT.N



stt us



USD



76.9



86.6



59.1



15.4



15.0



13.5



1.2



10.5



9.1



M



903'835



US0010551028



AFL.N



afl us



USD



65.9



37.8



16.7



14.6



M



72'015



US0200021014



ALL.N



all us



USD



47.9



63.7



44.6



-22.0



7.8



7.8



3.4



26.8



M



906'483



US0268741073



AIG.N



aig us



USD



43.3



73.0



38.5



-35.3



8.9



6.3



1.9



108.9



M



918'400



US1712321017



CB.N



cb us



USD



49.5



56.0



45.7



-4.8



8.3



8.4



2.6



18.3



C



689'215



CA39138C1068 GWO.TO



gwo cn



CAD



30.5



37.7



27.5



-13.4



11.6



10.5



3.9



26.6



US4165151048



HIG.N



hig us



USD



OP



Core



Insurance AFLAC



US



ALLSTATE



US



AMERICAN INTERN. GROUP



US



CHUBB



US



GREAT-WEST LIFECO



CA



MP



Core



67.3



47.3



455.9 1.5



31.2



HARTFORD FINANCIAL



US



M



635'026



71.0



106.2



64.0



-26.7



7.1



6.6



3.0



22.3



MANULIFE FINANCIAL



CA



C



1'002'859



CA56501R1064



MFC.TO



mfc cn



CAD



37.9



44.5



33.8



-5.9



12.4



11.0



2.7



55.4



MARSH & MCLENNAN



US



M



949'811



US5717481023



MMC.N



mmc us



USD



26.2



33.9



23.1



-12.6



16.6



14.2



3.1



13.6



M



1'025'316



US59156R1086



MET.N



met us



USD



60.5



71.2



52.5



-4.4



9.8



8.8



1.4



42.8



CA73927C1005 PWF.TO



pwf cn



CAD



METLIFE



US



POWER FINANCIAL CORP



CA



C



697'719



35.1



42.7



30.7



-10.7



11.3



10.0



3.8



24.1



PRINCIPAL FINANCIAL GROUP



US



D



1'275'394



US74251V1026



PFG.N



pfg us



USD



52.2



70.9



47.2



-13.4



12.8



11.2



1.8



13.4



PROGRESSIVE CORP



US



M



963'989



US7433151039



PGR.N



pgr us



USD



17.1



25.2



15.0



-25.4



13.9



13.2



0.9



11.5



C



1'053'952



CA8667961053 SLF.TO



slf cn



CAD



46.4



56.5



43.2



-12.3



10.8



9.7



3.2



25.5



US89417E1091



TRV.N



trv us



USD



49.0



57.0



43.0



-7.9



8.1



8.1



2.4



30.3



KYG982551056



XL.N



xl us



USD



29.0



85.7



27.7



-59.1



3.2



3.3



5.4



5.2



21.7



17.4



SUN LIFE FINANCIAL



CA



TRAVELERS COMPANIES



US



M



2'959'439



XL CAPITAL



BM



D



997'544



Software ADOBE CHECK POINT SOFTWARE



US IL



620.7



M



903'472



US00724F1012



ADBE.O



adbe us



USD



36.3



48.5



30.7



-12.9



19.3



16.9



0.0



19.3



M



494'683



IL0010824113



CHKP.O



chkp us



USD



21.2



26.8



20.0



-5.6



12.1



11.4



0.0



4.7



US2049121096



CA.N



ca us



USD



COMPUTER ASSOCIATES



US



M



920'139



21.7



28.5



20.2



-17.8



17.2



15.7



0.7



11.1



COMPUWARE



US



D



6'669



US2056381096



CPWR.O



cpwr us



USD



7.0



12.6



6.1



-30.9



13.2



10.9



0.0



1.9



EDS



US



M



485'068



US2856611049



EDS.N



eds us



USD



17.0



30.0



15.7



-40.4



12.7



9.7



1.2



8.6



M



927'743



US2855121099



ERTS.O



erts us



USD



50.3



61.6



43.6



-5.8



53.0



28.9



0.0



15.9



M



1'916'494



US38259P5089



GOOG.O



goog us



USD



451.7



747.2



412.1



-3.1



23.2



19.0



0.0



141.1



ELECTRONIC ARTS GOOGLE



US US
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US5559041018



MVSN.O



mvsn us



USD



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



21.7



17.4



10.5



8.6



0.0



0.7



11/07



260.5



02/08



EQUITIES NORTH AMERICA Software MACROVISION



US



MICROSOFT



US



NOVELL



US



ORACLE



US



SYMANTEC



US



THQ



US



YAHOO



US



OP



Satellite



D



13.8



31.0



13.1



-45.5



OP



Core



M



951'692



US5949181045



MSFT.O



msft us



USD



28.1



37.5



26.9



-1.9



15.0



13.3



1.5



D



958'085



us6700061053



NOVL.O



novl us



USD



6.0



8.3



5.3



-19.2



22.5



20.4



0.0



2.1



M



959'184



US68389X1054



ORCL.O



orcl us



USD



19.9



23.3



18.2



6.6



15.6



13.7



0.0



102.1



12/07



US8715031089



SYMC.O



symc us



USD



13.5



12.5



0.0



14.2



01/08



1.4



02/08



37.1



MP



Core



OP



Satellite



M



975'107



16.9



21.3



14.5



-3.0



OP



Satellite



D



347'444



US8724434035



THYI.O



thqi us



USD



21.1



36.6



16.4



-41.7



405.2



17.4



0.0



A



453'745



US9843321061



YHOO.O



yhoo us



USD



27.8



34.1



18.6



-11.5



61.1



49.9



0.0



18.6



15.0



M



901'692



US00846U1016



A.N



a us



USD



30.3



40.4



28.9



-12.2



14.7



12.8



US0378331005



AAPL.O



aapl us



USD



147.8



203.0



89.6



63.8



28.6



CAD



7.1



8.1



4.7



-1.8



13.5



Technology Hardware AGILENT



620.7



609'289



US



793.9 0.0



11.0



23.4



0.0



129.4



10.8



0.0



1.6



APPLE COMPUTER



US



D



908'440



CELESTICA CAN



CA



D



926'197



CA15101Q1081 CLS.TO



cls cn



CISCO



US



M



918'546



US17275R1023



CSCO.O



csco us



USD



23.3



34.2



21.8



-12.6



15.3



13.8



0.0



138.6



D



52'394



US2058624022



CMVT.O



cmvt us



USD



15.7



24.3



13.4



-29.7



19.8



13.2



0.0



3.2



US2193501051



GLW



glw us



USD



25.0



27.3



20.0



5.2



14.4



13.4



0.8



39.2



01/08



US24702R1014



DELL.O



dell us



USD



18.2



30.8



18.2



-28.1



13.2



12.1



0.0



37.2



03/08



COMVERSE TECH.



MP



Core



US



02/08



CORNING



US



MP



Satellite



D



921'667



DELL



US



MP



Core



M



1'647'069



EMC



US



D



926'696



US2686481027



EMC.N



emc us



USD



14.6



25.5



14.0



0.3



18.4



15.4



0.0



30.2



M



938'718



US4282361033



HPQ.N



hpq us



USD



45.8



53.5



40.0



11.3



13.0



11.7



0.7



112.7



02/08



US4592001014



IBM.N



ibm us



USD



117.3



121.5



93.9



23.5



14.2



12.6



1.4



161.9



01/08



jdsu us



USD



13.4



17.2



9.5



-13.6



22.6



16.5



0.0



3.0



HEWLETT PACKARD



US



MP



Core



IBM



US



M



941'800



JDS UNIPHASE



US



D



827'665



US46612J1016



JDSU.O



MOTOROLA



US



D



953'743



US6200761095



MOT.N



mot us



USD



9.0



19.7



8.9



-49.5



66.9



15.1



2.2



20.2



D



112'955



US64120L1044



NTAP.O



ntap us



USD



21.8



39.1



19.0



-39.4



18.5



16.2



0.0



7.5



A



1'074'305



CA6565681021 NT.N



nt cn



CAD



7.1



28.6



5.8



-74.3



10.4



8.0



0.0



3.0



M



964'930



US7475251036



QCOM.O



qcom us



USD



41.4



47.7



35.2



-2.8



19.8



17.7



1.3



66.5



D



3'548'367



US8668102036



JAVA.B



java us



USD



15.2



25.0



14.2



-34.6



13.3



10.8



0.0



12.0



n/a



3'196'408



BMG9144P105



TEL.N



tel us



USD



34.4



41.3



30.2



n/a



13.6



12.2



1.7



16.7



15.1



14.1



US0079031078



AMD.N



amd us



USD



NETWORK APPL.



Core



US



NORTEL NETWORKS



CA



QUALCOMM



US



SUN MICROSYSTEMS



US



TYCO ELECTRONICS



OP



MP



Satellite



BM



Semiconductors



239.8



ADVANCED MICRO DEVICES



US



A



903'491



5.9



16.2



5.3



-56.8



n/a



n/a



0.0



3.5



ANALOG DEVICES



US



M



907'697



US0326541051



ADI.N



adi us



USD



29.9



41.1



26.2



-17.3



17.3



15.7



2.4



8.8



APPLIED MAT.



US



M



908'542



US0382221051



AMAT.O



amat us



USD



18.9



23.0



16.1



-1.0



18.5



13.9



1.2



25.5



D



869'207



US1113201073



BRCM.O



brcm us



USD



20.2



43.1



16.4



-38.5



16.5



13.8



0.0



10.8



M



941'595



US4581401001



INTC.O



intc us



USD



20.7



28.0



18.1



1.1



15.5



13.5



2.5



119.5



BROADCOM INTEL



US US



OP



Core
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KLAC.O



klac us



USD
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EQUITIES NORTH AMERICA Semiconductors



239.8



KLA-TENCOR



US



M



945'590



41.2



62.7



35.0



-24.7



14.7



14.9



1.4



7.4



MICRON TECH.



US



D



951'691



US5951121038



MU.N



mu us



USD



6.7



14.2



5.4



-40.2



n/a



38.7



0.0



5.1



NATIONAL SEMICONDUCTOR



US



D



955'499



US6376401039



NSM.N



nsm us



USD



19.5



29.7



16.2



-20.3



16.6



15.7



1.0



4.7



NVIDIA



US



A



994'529



US67066G1040 NVDA.O



nvda us



USD



17.9



39.7



17.3



-12.2



11.7



10.6



0.0



9.9



02/08



M



976'910



US8825081040



TXN.N



txn us



USD



28.7



39.6



27.5



-6.8



14.4



13.1



1.4



37.9



01/08



M



987'549



US9839191015



XLNX.O



xlnx us



USD



23.4



30.5



18.9



-10.5



2.0



6.7



TEXAS INSTRUMENTS



US



XILINX



US



MP MP



Satellite Core



Telecommunication AT&T SPRINT NEXTEL VERIZON



US



OP



Core



US US



MP



Core



US



DOMINION RESOURCES



US



DUKE ENERGY



US



OP



Satellite



15.7 14.0



343.8



M



2'342'429



US00206R1023



T.N



t us



USD



37.2



43.0



33.0



-4.2



11.8



10.5



4.3



224.3



A



968'094



US8520611000



S.N



s us



USD



6.4



23.4



5.5



-67.8



47.6



66.9



0.5



18.2



M



1'095'642



US92343V1044



VZ.N



vz us



USD



35.3



46.0



33.0



-5.1



4.9



Utilities AES



18.2 14.1



M



903'613



US00130H1059 AES.N



M



1'034'750



US25746U1097



D.N



M



926'074



US2643991068



DUK.N



US30161N1019



EXC.N



US69351T1060



PPL.N



EXELON



US



M



1'029'733



PPL



US



M



1'048'911



aes us



13.3



12.0



17.0



15.7



101.3 131.8



USD



17.2



24.2



15.7



-21.2



14.8



13.3



0.0



11.5



d us



USD



43.0



49.4



38.6



-3.5



13.9



13.0



3.7



24.8



duk us



USD



18.0



21.3



16.9



-11.4



14.4



13.4



5.0



22.8



exc us



USD



83.5



87.3



64.7



17.7



19.1



17.5



2.4



55.0



ppl us



USD



47.5



55.2



42.7



11.6



19.5



18.6



2.8



17.7



25.4



18.1



25.4



18.1



10.5



10.9



EQUITIES JAPAN Energy TOKYO GAS



JP



M



763'660



JP3573000001



9531.T



9531 jp



JPY



406.0



663.0



376.0



-37.8



Materials



10.8 2.0



10.8 41.8



D



763'051



JP3381000003



5401.T



5401 jp



JPY



499.0



965.0



427.0



-35.4



9.6



10.3



2.1



34.5



JP



D



763'110



JP3684000007



6988.T



6988 jp



JPY



4'190.0



6'740.0



4'090.0



-24.5



14.8



13.3



1.9



7.3



13.5



12.9



ASAHI GLASS



JP



M



761'499



JP3112000009



5201.T



5201 jp



JPY



1'148.0



1'778.0



1'010.0



-34.3



12.4



10.7



2.0



13.4



FANUC



JP



D



761'808



JP3802400006



6954.T



6954 jp



JPY



9'260.0



13'500.0



8'280.0



-19.1



15.6



15.5



1.9



22.2



D



762'570



JP3902400005



6503.T



6503 jp



JPY



896.0



1'500.0



746.0



-27.0



11.9



11.4



1.3



18.9



20.9



19.8



JP3493800001



7912.T



7912 jp



JPY



1'599.0



1'984.0



1'398.0



-16.4



21.3



19.9



2.1



10.9



JP3629000005



7911.T



7911 jp



JPY



1'154.0



1'396.0



965.0



-6.1



20.3



19.5



1.8



7.8



NIPPON STEEL NITTO DENKO CORPORATION



JP



Capital Goods



MITSUBISHI ELECTRIC



JP



Commercial Services DAI NIPPON PRINTING



JP



M



761'699



TOPPAN PRINTING



JP



M



763'781
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01/08



54.5



18.7



02/08



Company



Country Rec.



Category



Risk Valor



ISIN



Price Reuters Bloom- Curberg rency 14.04.2008



52 Weeks high / low



Perf. 12 months %



JP3566800003



9022.T



9022 jp



JPY



1'060'000.01'420'000.0 883'000.0



-23.7



JP3783600004



9020.T



9020 jp



JPY



823'000.01'010'000.0 742'000.0



-15.0



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



15.6



14.3



13.4



12.5



0.8



23.4



17.2



15.6



1.2



32.3



8.6



9.3



EQUITIES JAPAN Transportation CENTRAL JAPAN RAILWAY



JP



M



684'124



EAST JAPAN RAILWAY



JP



M



800'424



Automobiles HONDA MOTOR MAZDA MOTOR



JP JP



55.7



272.1



D



762'060



JP3854600008



7267.T



7267 jp



JPY



2'795.0



4'600.0



2'610.0



-29.2



7.6



8.7



3.0



51.2



D



762'466



JP3868400007



7261.T



7261 jp



JPY



364.0



727.0



325.0



-41.1



6.1



6.8



1.8



5.2



JP3672400003



7201.T



7201 jp



JPY



NISSAN MOTOR



JP



D



763'092



803.0



1'388.0



786.0



-33.1



7.2



8.2



4.9



36.6



SUZUKI MOTOR



JP



M



763'420



JP3397200001



7269.T



7269 jp



JPY



2'480.0



3'790.0



2'300.0



-19.2



13.5



14.0



0.7



13.3



TOYOTA MOTOR



JP



M



763'969



JP3633400001



7203.T



7203 jp



JPY



4'820.0



7'900.0



4'800.0



-31.9



8.9



9.4



2.9



165.8



14.7



14.0



M



761'845



JP3814000000



4901.T



4901 jp



JPY



3'780.0



5'710.0



3'230.0



-22.0



15.5



14.7



0.9



19.4



JP3359600008



6753.T



6753 jp



JPY



1'727.0



2'430.0



1'641.0



-26.3



18.1



15.9



1.6



18.9



JP3435000009



6758.T



6758 jp



JPY



4'050.0



7'190.0



3'910.0



-37.8



12.8



12.8



0.6



40.2



18.4



16.9



18.4



16.9



20.1



22.0



Consumer Durables FUJI PHOTO FILM



JP



SHARP



JP



M



763'257



SONY CORP



JP



D



763'300



Media DENTSU INC



JP



M



1'313'798



JP3551520004



4324.T



4324 jp



JPY



D



263'668



JP3726800000



2914.T



2914 jp



JPY



239'000.0 357'000.0 207'000.0



-29.5



Food, Beverage & Tobacco JAPAN TOBACCO



JP



524'000.0 708'000.0 473'000.0



-14.5



Household & Personal Prod KAO CORP



JP



M



762'224



JP3205800000



4452.T



4452 jp



JPY



3'070.0



3'530.0



2'770.0



-10.6



Pharma & Biotech CHUGAI



JP



1'250.0



3'100.0



1'027.0



-55.4



30.7



22.0



2.2



7.2



JPY



4'990.0



8'430.0



4'850.0



-33.7



11.2



11.4



3.2



45.3



JP3942400007



4503.T



4503 jp



JPY



4'020.0



5'650.0



3'690.0



-22.6



11.5



11.7



2.7



20.7



14.7



11.7



D



1'129'891



JP3902900004



8306.T



8306 jp



JPY



D



1'479'596



JP3890350006



8316.T



8316 jp



JPY



D



763'146



JP3762600009



8604.T



8604 jp



JPY



927.0



1'430.0



-29.3



17.2



12.8



1.5



101.0



701'000.01'210'000.0 633'000.0



-36.6



10.1



9.7



1.4



54.8



25.6



16.8



1'483.0



2'580.0



1'395.0



-32.5



Insurance D



1'306'037



JP3910660004



8766.T



8766 jp



JPY



D



762'576



JP3899600005



8802.T



8802 jp



JPY



3'970.0



5'560.0



3'320.0



-9.9



Real Estate
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155.8



782.0



Diversified Financials



JP



73.2



JPY



Banks



MITSUBISHI ESTATE



16.5



4502 jp



764'030



JP



1.8



4519 jp



M



MILLEA HOLDINGS



51.2 16.5



4502.T



M



JP



12.6



0.8



4519.T



JP



NOMURA HOLDINGS



13.2



51.2



JP3463000004



JP



JP



22.6



6.6



JP3519400000



YAMANOUCHI PHARMACEUTICAL



SUMITOMO MITSUI FIN. GROUP



24.1



1.5



761'611



TAKEDA CHEMICAL



JP



22.0 22.6



6.6



D



763'546



MITSUBISHI UFJ FINANCIAL



20.1 24.1



78.5



2'625.0



4'070.0



2'170.0



-23.8



25.6



16.8



25.7



26.5



25.7



26.5



42.9



40.3



42.9



40.3



29.7 2.3



29.7 32.5



1.1



32.5 36.8



0.6



36.8



Company



Country Rec.



Category



Risk Valor



ISIN



Price Reuters Bloom- Curberg rency 14.04.2008



JP3756600007



7974.T



7974 jp



JPY



JP3165700000



9613.T



9613 jp



JPY



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



26.3



19.3



23.8



19.1



2.3



75.0



1.2



12.2



EQUITIES JAPAN Software NINTENDO



JP



D



762'921



NTT DATA COMMS



JP



M



341'601



35'700.0



47.7



449'000.0 622'000.0 427'000.0



55'700.0



73'200.0



-26.8



Technology Hardware CANON FUJITSU



JP JP



41.7



21.1



14.2



16.4



87.2



167.6



D



761'599



JP3242800005



7751.T



7751 jp



JPY



4'610.0



7'450.0



4'100.0



-28.8



12.1



11.2



2.5



60.6



D



761'860



JP3818000006



6702.T



6702 jp



JPY



649.0



943.0



609.0



-20.4



26.9



15.2



1.0



13.1



JP3788600009



6501.T



6501 jp



JPY



HITACHI



JP



M



761'899



629.0



947.0



569.0



-29.8



n/a



34.6



1.2



21.3



KEYENCE



JP



M



762'568



JP3236200006



6861.T



6861 jp



JPY



24'210.0



29'350.0



21'320.0



-10.6



19.1



18.0



0.2



12.0



KONICA MINOLTA



JP



D



762'310



JP3300600008



4902.T



4902 jp



JPY



1'450.0



2'290.0



1'141.0



-11.4



11.2



10.9



1.1



7.6



D



762'990



JP3733000008



6701.T



6701 jp



JPY



410.0



663.0



373.0



-36.1



32.0



19.4



2.0



8.2



JP3733400000



5214.T



5214 JP



JPY



NEC



JP



NIPPON ELECTRIC GLASS



JP



D



762'995



1'579.0



2'350.0



1'256.0



-25.7



15.4



12.6



0.6



7.7



RICOH



JP



D



763'192



JP3973400009



7752.T



7752 jp



JPY



1'594.0



2'950.0



1'395.0



-40.1



10.4



10.1



2.0



11.9



TOSHIBA



JP



D



763'734



JP3592200004



6502.T



6502 jp



JPY



792.0



1'185.0



649.0



-10.6



18.8



18.5



1.4



25.2



13.0



16.1



M



763'078



JP3982800009



6963.T



6963 jp



JPY



6'170.0



11'380.0



6'020.0



-40.3



17.0



16.2



2.7



D



763'677



JP3571400005



8035.T



8035 jp



JPY



5'790.0



9'410.0



5'540.0



-29.2



2.1



Semiconductors ROHM TOKYO ELECTRON



JP JP



Telecommunication



10.3



15.9



13.4



13.7



18.0 7.3 10.7 187.3



KDDI CORP



JP



D



249'625



JP3496400007



9433.T



9433 jp



JPY



641'000.01'070'000.0 567'000.0



-34.2



13.0



11.2



1.6



29.0



NIPPON TELEGRAPH & -PHONE



JP



M



764'057



JP3735400008



9432.T



9432 jp



JPY



443'000.0 625'000.0 407'000.0



-26.2



12.2



12.6



2.0



70.1



JP3165650007



9437.T



9437 jp



JPY



152'000.0 214'000.0 148'000.0



-25.0



13.8



12.5



3.1



67.8



JP3436100006



9984.T



9984 jp



JPY



0.1



20.4



NTT DOCOMO



JP



M



953'823



SOFTBANK



JP



A



245'595



1'888.0



2'885.0



1'653.0



-28.8



Utilities KANSAI ELEC POWER TOKYO ELEC POWER



JP JP



16.7



25.4



13.2



20.6



59.8



M



762'179



JP3228600007



9503.T



9503 jp



JPY



2'560.0



3'490.0



2'390.0



-24.3



32.6



20.6



2.3



24.3



M



763'640



JP3585800000



9501.T



9501 jp



JPY



2'660.0



4'190.0



2'515.0



-33.3



n/a



n/a



2.4



35.5



10.4



10.1



A



1'008'210



HK0883013259



0883.HK



883 hk



HKD



12.2



17.6



6.7



82.6



12.4



11.7



2.8



A



1'067'428



CN0009365379 0857.HK



857 HK



HKD



9.8



20.3



8.8



9.1



4.4



EQUITIES REST OF THE WORLD Energy CNOOC PETROCHINA



HK CN



OP



Core



Materials CVRD



BR



D



914'897



BRVALEACNPA3



VALE3.SA



vale5 bz



BRL



LG CHEM



KR



A



1'177'560



KR7051910008



051910.KS 051910 KS KRW
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49.1



10.1



9.9



11.5



8.7



492.1 72.0 420.1 184.1



56.7



30.3



40.8



10.5



7.7



2.0



161.0



82'200.0 138'000.0



51'500.0



59.5



7.9



7.9



2.1



6.2



03/08



Company



Country Rec.



Category



Risk Valor



ISIN



Price Reuters Bloom- Curberg rency 14.04.2008



52 Weeks high / low



Perf. 12 months %



BMG6542T119



NOBG.SI



nobl sp



SGD



2.1



2.5



1.4



38.7



CN000A0BKW4



2899.HK



2899 HK



HKD



7.5



14.6



4.0



55.9



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



11.5



8.7



15.4



11.8



2.3



4.1



02/08



25.2



21.1



2.1



12.8



04/08



25.6



15.4



EQUITIES REST OF THE WORLD Materials NOBLE GROUP



HK



ZIJIN MINING GROUP



CN



OP



Core



A



1'854'107



OP



Core



A



1'735'703



Capital Goods EMBRAER HUTCHISON WHAMPOA



BR HK



OP



Satellite



1'108'652



BREMBRACNOR4 EMBR3.SA



embr3 bz



BRL



17.5



25.5



16.3



-26.1



9.2



4.8



6.0



7.7



M



421'232



HK0013000119



13 hk



HKD



75.1



99.8



68.4



-0.7



33.6



18.3



2.3



41.2



10/07



SG1U68934629 KPLM.SI



KEP SP



SGD



10.1



15.3



9.3



6.1



13.3



11.6



3.5



12.2



02/08



SG1F60858221



STE SP



SGD



3.4



4.0



3.1



-2.6



18.1



16.3



5.4



7.5



11/07



10.2



10.3



KEPPEL CORP



SG



OP



Core



D



SINGAPORE TECH. ENG.



SG



OP



Core



M



706'357



0013.HK



STEG.SI



Transportation



SINGAPORE AIRLINES STX PAN OCEAN



TW SG KR



OP MP



Core Satellite



SG



OP



Core



738'304



TW000260300



2603.TW



2603 tt



TWD



32.0



34.8



19.0



42.7



16.1



12.4



3.2



3.1



M



3'106'596



SG1V61937297



SIAL.SI



SIA SP



SGD



15.2



20.2



13.9



-14.1



9.6



10.4



4.2



13.4



02/08



A



2'204'295



KR7028670008



STXP.SI



STX SP



SGD



3.0



4.2



1.3



127.2



3.1



4.7



02/08



MY



MP



Core



8.1



8.7



13.8



12.5



13.8



12.5



21.3



18.6



21.3



18.6



13.7



12.0



5.3



M



1'841'769



SG1G28865390 SPRM.SI



sph sp



SGD



D



358'596



MYL1961OO00



ioib.kl



ioi mk



MYR



AU000000ANZ3



ANZ.AX



anz au



AUD



20.5



31.7



19.4



-32.7



10.0



9.0



6.8



36.2



HK2388011192



2388.HK



2388 hk



HKD



18.9



24.1



16.0



-1.7



12.7



11.7



5.1



25.8



4.4



4.8



4.1



-0.4



Food, Beverage & Tobacco IOI CORPORATION



21.2



D



Media SINGAPORE PRESS



68.6



M



2'908'234



EVERGREEN MARINE



184.1



7.0



8.6



4.9



41.9



Banks



6.7



5.3



01/08



13.8 2.2



13.8



11/07



523.4



AUSTRALIA AND NZ BANKING



AU



M



640'139



BOC HONG KONG (HOLDINGS)



HK



D



1'356'783



COMMONW. BK OF AUSTRALIA



AU



M



646'758



AU000000CBA7



CBA.AX



cba au



AUD



40.5



62.2



37.0



-19.7



11.3



10.5



6.6



51.0



M



824'243



SG1L01001701



DBSM.SI



DBS SP



SGD



19.2



25.0



16.4



-15.0



11.3



10.3



4.2



21.2



M



421'175



HK0011000095



0011.HK



11 hk



HKD



144.8



170.0



104.1



30.8



16.6



15.6



4.5



35.9



D



2'739'966



CN000A0LB420



1398.HK



1398 HK



HKD



5.8



7.5



4.0



35.2



15.6



13.2



3.4



271.1



M



641'643



AU000000NAB4 NAB.AX



nab au



AUD



28.5



44.8



25.9



-33.3



9.7



8.7



6.9



43.0



M



646'432



AU000000WBC



WBC.AX



wbc au



AUD



22.5



31.3



20.3



-14.2



11.0



10.2



6.3



39.2



21.2



16.0



CCT SP



SGD



2.1



3.3



1.6



-23.6



21.7



18.3



5.1



2.1



01/08 02/08



DBS GROUP HOLDINGS



SG



HANG SENG BANK



HK



IND. & COM. BANK OF CHINA



CN



NATIONAL AUSTRALIA BANK



AU



WESTPAC BANKING



OP



OP



Core



Core



AU



Real Estate SG



OP



Satellite



D



1'788'781



SG1P32918333



CACT.SI



CAPITALAND



SG



OP



Core



D



1'151'800



SG1J27887962



CATL.SI



CAPL SP



SGD



6.3



8.8



5.1



-22.3



17.4



15.8



1.9



13.1



D



420'938



HK0001000014



0001.HK



1 hk



HKD



115.5



159.5



94.4



15.9



19.7



11.9



2.2



34.5



D



2'508'558



SG1T58930911



FRNM.SI



FNN SP



SGD



4.7



6.4



4.4



-13.3



15.2



12.5



3.1



4.8



D



421'886



HK0016000132



0016.HK



16 hk



HKD



126.3



175.4



84.0



35.6



24.5



19.8



2.0



41.1



HK



FRASER AND NEAVE



SG



SUN HUNG KAI PROPERTIES



HK



OP



Satellite
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03/08



95.6



CAPITACOMMERCIAL TRUST



CHEUNG KONG



02/08



02/08



Company



Country Rec.



Category



Risk Valor



ISIN



Price Reuters Bloom- Curberg rency 14.04.2008



M



721'825



KR7005930003



005930.KS 005930 ks KRW



M



279'330



TW000233000



2330.TW



52 Weeks high / low



Perf. 12 months %



P/E 2008E



P/E 2009E



Div. Yield Market Last % Cap CHF bn Update



12.8



11.4



11.9



10.4



1.1



98.0



5.2



55.0



EQUITIES REST OF THE WORLD Semiconductors SAMSUNG ELECTRONICS



KR



TAIWAN SEMICONDUCTOR



TW



OP



Core



2330 tt



TWD



678'000.0 687'000.0 500'000.0 63.0



73.1



49.6



9.5 -7.8



Telecommunication CHINA MOBILE TELMEX



HK MX



OP



Core



941 hk



14.4



13.4



19.0



16.2



153.0



361.1



D



1'099'448



HK0941009539



0941.HK



HKD



126.0



160.0



70.3



78.6



20.0



16.9



2.3



325.9



M



791'033



MXP90413132



TELMEXL.M telmexl mm MXN



19.3



23.3



17.0



-0.9



9.9



9.1



2.7



35.2



21.8



23.1



HK0003000038



0001.HK



3 hk



HKD



21.4



24.3



16.0



34.3



28.0



26.9



1.7



16.9



HK0006000050



0006.HK



6 hk



HKD



49.0



52.5



37.5



20.9



14.0



18.2



4.1



13.5



Utilities HONG KONG & CHINA GAS



HK



M



421'216



HONGKONG ELECTRIC



HK



M



421'167
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01/08



30.4



03/08



FUND LIST (Long-only funds), sorted by 3Y Performance Performance as of 31.03.2008 / Fund Research, +41 58 205 30 33, E-Mail: [email protected] BiC Fund name



Valor



Dis



NAV Cur.



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



Size (m)



TER



Start Notice



EU-WHT (distr.)



Tax Style GER



W



F



Equity / Countries China * HSBC GIF Chinese Equity



238'957 yes



78.5 USD -26.7



19.1 135.7 352.0



30.1



4661 USD 1.89% 06.92



TR



Blend



355'411 yes



88.9 EUR -20.9



-6.7



57.4 186.8



19.4



207 EUR 1.20% 03.89



TR



---



417'871 yes



187.3 USD -26.6



38.5 166.1 659.0



28.4



7254 USD 2.25% 03.96



TR



Blend



1'090'40 no



879.4 JPY



-16.6 -30.1



0.8



54.5



15.8 204589 JPY 1.59% 06.00



Out of Scope



TR



Value



708'160 no



279'150.0 JPY



-18.5 -31.9



-0.7



55.1



17.2



26833 JPY 2.13% 01.90



Out of Scope



TR



---



1'090'44 no



1'516.2 JPY



-14.1 -31.6 -11.7



76.3



16.3 132504 JPY 1.77% 06.00



Out of Scope



TR



Value



603'364 no



6'115.8 USD -13.1



25.3



Out of Scope



TR



Blend



Germany * DWS Zuerich Invest Aktien Deutschland



Out of Scope



W01



India * HSBC GIF Indian Equity Japan * AXA Rosenberg Japan Equity AF CL (Gue) Japan Equity Fund Japan, Small and Mid Caps * AXA Rosenberg Japan Small Cap AF Russia * CL (Gue) Russia Equity Fund



13.9 217.7 594.0



723 USD 2.56% 09.94



Switzerland 181'779 yes



142.7 EUR



58.7 142.9



12.8



372 EUR 1.30% 01.94 CHF av.; Val 3029161



Out of Scope



TR



Growth



368'578 yes



262.5 CHF -14.6 -16.8



35.3



77.5



13.0



236 CHF 1.53% 10.95



In Scope-no Tax



TR



---



* LODH Swiss Leaders



1'178'66 yes



108.8 CHF -14.6 -18.3



28.2



92.8



12.4



766 CHF 1.54% 02.01



Out of Scope



TR



Blend



* XMTCH on SMI



889'976 yes



75.7 CHF -14.3 -18.4



27.3



91.0



12.1



Switzerland, Small and Mid Caps CL (CH) Swiss Small Cap Equity Fund



564'766 yes



180.6 CHF -16.4 -11.7



72.1 258.2



18.0



* Sarasin SaraSelect



123'406 yes



762.8 CHF -15.9



-8.4



61.8 222.4



15.3



* LODH Swiss Cap (ex-SMI)



506'782 yes



361.8 CHF -16.0 -14.9



55.8 230.1



16.7



521 CHF 1.55% 09.96 excl. SMI



* DWS Zuerich Invest Aktien Schweiz CL (CH) Swiss Equity Fund



-8.6



-8.4



2479 CHF 0.40% 10.99 Mega Caps; ETF



In Scope-CH no Tax TR



Passive



126 CHF 1.68% 01.97



In Scope-CH no Tax TR



Blend



715 CHF 1.72% 02.96



Out of Scope



TR



Value



Out of Scope



TR



Growth



TR



Style Rot. W99



TR



Growth



United Kingdom 01.69 Mid and Small Cap Bias



* AXA Framlington UK Select Opportunities Fund 385'185 no



16.7 GBP



-8.2



-8.5



35.3 155.7



12.1



* MLIIF United Kingdom Fund



618'487 no



54.8 GBP



-7.0



-8.6



27.2



83.8



11.1



251 GBP 1.70% 12.85 Mega Caps



614'606 no



35.0 USD -12.2



2.5



31.1



64.5



14.6



819 USD 1.81% 02.97 € hdg. av.



11.2



452 EUR 1.69% 07.95 € hdg. av.



1799 GBP



Out of Scope Out of Scope



Blend



USA * MS SICAV US Equity Growth Fund * Allianz RCM US Equity CL (CH) US Quant Equity Fund * Pictet Funds (LUX) - USA Index



396'094 yes



33.6 USD



-9.5



-0.7



23.4



2'022'01 yes



114.6 USD



-9.9



-5.7



16.8



1'255'43 no



108.6 USD



-9.6



-5.8



16.2



16.5 USD -10.8



-8.2



13.2



4'478.4 USD -13.1 -12.7



4.6



* INTECH US Risk Managed Core Fund



1'582'27 no



CL (Gue) North America Equity Fund



708'171 no



* SGAM Fund - Equities US Relative Value



1'247'39 no



26.8 USD -10.2 -15.0



4.4



In Scope-no Tax



TR



Blend



9.4



51 USD 1.75% 02.05



In Scope-no Tax



TR



---



65.0



8.9



742 USD 0.24% 11.99



In Scope-no Tax



TR



Passive



40.4



10.4



79.3



9.1 75.0 Page Page134



9.3



1211 USD 2.00% 04.03 € hdg. av.; Quant. Strategy 111 USD 2.09% 06.89 incl. Canada 2449 USD 1.76% 07.01



TR



Blend



Out of Scope



TR



Blend



Out of Scope



TR



Value



SC



BiC Fund name



Valor



Dis



NAV Cur.



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



Size (m)



TER



Start Notice



EU-WHT (distr.)



Tax Style GER



W



Equity / Countries USA, Small and Mid Caps * Schroder ISF US Small & Mid-Cap Equity



2'011'22 no



133.6 USD -10.4



-2.9



31.3



11.1



489 USD 2.00% 12.04 € hdg. av.



Out of Scope



---



Equity / Regions Asia, ex Japan * Fidelity Funds - South East Asia Fund



207'547 yes



5.9 USD -17.0



23.1 122.1 326.4



22.3



4563 USD 2.04% 10.90



Out of Scope



TR



Growth



* Templeton Asian Growth Fund



1'240'36 no



28.5 USD -18.8



28.0 109.2 302.2



23.7



7712 USD 2.24% 05.01 € hdg. av.



Out of Scope



TR



Value



1092 USD 2.00% 10.90 ASEAN



Out of Scope



TR



Growth



* Fidelity Funds - ASEAN Fund



207'529 yes



Asia/Pacific, ex Japan CL (Gue) Asia Pacific Equity Fund



708'159 no



Europe * Fidelity Funds - European Aggressive Fund



834'927 yes



* Oyster European Opportunities * MAINFIRST Avant-garde Stock Fund * Nordea European Value Fund CL (Gue) European Equity Fund Europe, Eastern Europe ex Russia CL (Gue) Eastern Europe Equity Fund



23.8 USD



-7.8



19.4



99.0 242.1



16.1



2'676.9 USD -14.0



8.3



74.8 196.9



18.4



129 USD 2.21% 12.90



Out of Scope



TR



---



20.7 EUR -14.3



-5.1



37.7 177.5



14.1



3391 EUR 2.00% 02.98



Out of Scope



TR



Blend



645'133 no



295.8 EUR -15.5 -15.9



36.9 129.3



13.7



3783 EUR 4.47% 06.99



Out of Scope



TR



Blend



1'806'53 no



76.6 EUR -18.5 -13.4



32.5



14.7



557 EUR 1.52% 04.04



In Scope-no Tax



TR



Growth



119'555 no



32.1 EUR -16.5 -25.5



10.7



87.4



13.9



708'161 no



1'358.3 EUR -15.7 -19.6



10.5



58.4



12.1



2'061'22 no



1'726.8 EUR -14.7



-5.7



1490 EUR 1.94% 09.89 NOK,SEK hdg. av.; Mid Cap Bias



TR



Value



86 EUR 2.09% 08.91



Out of Scope



TR



Blend



105 EUR 2.14% 05.05



Out of Scope



TR



---



739 EUR 1.93% 09.98



Out of Scope



TR



Blend



Out of Scope



TR



Blend



W01



W04



Europe, Euroland * Fidelity Funds - Euro Blue Chip Fund CL (Gue) Euroland Equity Fund



926'376 yes



16.6 EUR -16.5 -12.2



29.3 106.4



13.7



959'617 yes



107.8 EUR -20.5 -20.3



13.4



68.1



14.9



34 EUR 1.93% 11.98



Europe, ex UK CL (CH) European Quant Equity Fund



1'359'10 yes



129.5 EUR -17.3 -15.7



26.0 101.6



14.6



100 EUR 1.79% 01.03



In Scope-no Tax



TR



Style Rot.



Europe, Small and Mid Caps * Oyster European Small Cap



1'701'70 no



288.1 EUR -18.3 -18.4



52.3



18.9



197 EUR 5.40% 11.03



Out of Scope



TR



Growth



* Henderson HF Pan Europ. Smaller Comp.



148'664 no



18.6 EUR -21.9 -34.7



19.9 183.3



21.7



197 EUR 1.99% 08.93 incl. Eastern Europe



Out of Scope



TR



Fixed Inc. W04



Latin America * MLIIF Latin American Fund



567'975 no



84.6 USD



29.9 198.4 663.1



24.9



5672 USD 2.00% 01.97 av. in EUR: Valor 1'779'771



Out of Scope



TR



Blend



World * Investec Global Free Enterprise Fund



1'346'15 no



-8.1



16.3



559 GBP 1.60% 02.94 av. in USD: Valor 2'030'372



Out of Scope



TR



Blend



TR



---



TR



---



TR



Blend



CL (Gue) Global Selection Fund



2'215'31 no



World, Emerging Markets * JPM Funds - Emerging Markets EF



358'448 yes



CL (Gue) Emerging Markets Equity Fund



2'293'20 no



-3.1



3.6 GBP -15.9 1'035.6 EUR



-8.2



33.5 USD -12.6 1'850.5 USD -16.8



31.2 120.7



-9.2



22 EUR 1.22% 08.05



16.6 120.9 383.8



19.6



22.8



7487 USD 1.90% 04.94 77 USD 2.18% 11.05
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Out of Scope



W04



W04



F



BiC Fund name



Valor



Dis



NAV Cur.



1'699'98 yes



93.4 CHF



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



Size (m)



TER



Start Notice



EU-WHT (distr.)



Tax Style GER



W



Bond / Currencies CHF * XMTCH on SBI Domestic Gov. 3-7J CL (CH) Bond Fund CHF



277'302 yes



CL (Gue) Bond Fund CHF



1'455'62 no



CL (Lux) I - Bond Fund CHF * CS BF (Lux) Sfr



1.7



1.7



1.3



102.6 CHF



0.2



-1.5



-1.8



1'043.8 CHF



-0.7



-2.4



-2.7



1'894'45 yes



93.3 CHF



-0.6



-1.6



-3.5



348'879 no



455.5 CHF



-1.6



-3.5



-3.5



2.2



512 CHF 0.17% 11.03 Domestic; ETF



2.1



2.3



0.8



2.5 2.2



3.5



2.4



In Scope-CH no Tax IT



Passive



163 CHF 0.75% 10.89



In Scope-Tax



TR



---



152 CHF 1.00% 08.02 Gov. and Corp.



Out of Scope



TR



---



In Scope-Tax



TR



Inv Grade



In Scope-Tax



TR



Inv Grade



05.05



Out of Scope



TR



Inv Grade



13 CHF 0.93% 10.04 1717 CHF 1.02% 11.91 Gov. and Corp.



* CS SICAV II (Lux) Bond SFR



2'127'58 no



93.9 CHF



-2.2



-4.8



CHF, Short and Mid Term * Swisscanto (LU) BI Medium Term CHF



848'035 yes



98.5 CHF



0.1



0.9



0.8



2.9



1.1



748 CHF 0.80% 03.98



In Scope-Tax



TR



Inv Grade



EUR * CL (Gue) Bond Fund EUR



708'172 no



2'780.4 EUR



-0.1



-1.1



1.6



13.8



3.1



162 EUR 0.81% 08.90 Gov. and Corp.



Out of Scope



TR



---



* CS SICAV II (Lux) Bond Euro



2'127'57 no



101.8 EUR



1.8



1.6



Out of Scope



TR



Inv Grade



EUR, High Yield CL (Gue) European High Yield Bond Fund



1'007'37 no



983.0 EUR



EUR, Inflation-Linked CL (Gue) Inflation Linked Bond Fund EUR



1'623'91 no



1'173.6 EUR



3.2



4.5



6.4



EUR, Short and Mid Term * Swisscanto (LU) BI Medium Term EUR



971'076 yes



98.4 EUR



1.6



3.9



5.8



11.6



1.7



CL (Gue) Short Term Bond Fund EUR



1'421'03 no



1'183.0 EUR



0.8



1.8



4.2



11.2



CL (Lux) I - Optima Medium Bond Fund



1'894'45 no



101.6 EUR



0.7



1.8



1.0



608'427 no



144.4 GBP



-0.1



4.5



11.5



* Schroder ISF US Dollar Bond



1'034'67 no



15.8 USD



3.0



7.2



CL (Gue) Bond Fund USD



708'169 no



2'959.4 USD



2.9



985'124 no



1'228.8 USD



1'623'91 no



346 CHF



1336 EUR



05.05



5.6



63 EUR 1.26% 01.00 Corporates



Out of Scope



TR



---



3.8



83 EUR 0.88% 07.03



Out of Scope



TR



---



308 EUR 0.83% 12.98 Only Mid Term



In Scope-Tax



TR



Inv Grade



1.5



148 EUR 0.87% 05.02



Out of Scope



TR



---



1.5



24 EUR 1.29% 12.04



In Scope-Tax



TR



Inv Grade



20.4



3.3



138 GBP 0.90% 04.92



Unknown



TR



---



15.8



25.0



3.0



558 USD 0.94% 01.00 € hdg. av.



In Scope-Tax



TR



---



7.1



15.3



23.4



3.2



133 USD 0.84% 08.90 Gov. and Corp.



Out of Scope



TR



---



-3.3



-6.5



7.3



25.9



4.7



20 USD 1.30% 02.99 Gov. and Corp.



In Scope-CH no Tax TR



---



1'314.5 USD



5.1



13.8



19.6



---



109.4 USD



3.2



8.7



15.5



1'205.9 USD



0.1



2.9



10.7



-8.9 -13.8



-0.3



27.7



W04



W98



GBP * UBS (Lux) BF - GBP USD



USD, High Yield CL (Gue) US High Yield Bond Fund USD, Inflation-Linked CL (Gue) Inflation Linked Bond Fund USD



5.1



119 USD 0.88% 07.03



Out of Scope



TR



16.3



2.0



209 USD 0.83% 03.98



In Scope-Tax



TR



Inv Grade



13.2



1.3



86 USD 0.88% 05.02



Out of Scope



TR



---



USD, Short and Mid Term * Swisscanto (LU) BI Medium Term USD



848'037 yes



CL (Gue) Short Term Bond Fund USD



1'421'04 no



Bond / Regions
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W01



F



BiC Fund name



Valor



Dis



NAV Cur.



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



Size (m)



TER



Start Notice



EU-WHT (distr.)



Tax Style GER



Out of Scope



TR



Inv Grade



Out of Scope



TR



---



In Scope-Tax



TR



---



Out of Scope



TR



---



In Scope-no Tax



TR



---



Bond / Regions Europe * LODH Horizon - European Bond



2'115'14 no



8.4 EUR



0.3



0.2



4.1



13.5



3.2



World * Rorento N.V.



1'237'67 no



43.4 EUR



-0.4



1.1



6.2



13.5



2.8



World, Emerging Markets * CS BF (Lux) Emerging Markets



407'903 no



2'579.5 USD



-7.2



-1.9



27.5



54.4



7.6



1'447'72 no



1'170.9 USD



-1.3



1.3



World, Emerging Markets, Hard Currencies * JB Emerging Bond Fund (Euro)



719'539 no



221.9 EUR



-0.6



0.0



World, Emerging Markets, Local Currencies CL (Gue) Local Currencies EMMA Fund USD



2'244'01 no



119.4 USD



3.1



13.6



21 USD 1.13% 10.06



---



CL (Gue) Local Currencies EMMA Fund EUR



2'244'01 no



97.3 EUR



-5.0



-3.7



12 EUR 1.04% 10.06



---



889'017 no



71.3 EUR



-4.3



-6.2



5.2



4'829.8 CHF



0.5



2.1



3.9



CL (Gue) Emerging Markets Bond Fund



World, High Yield * Robeco High Yield Bonds



84 EUR 0.98% 01.97 3039 EUR 0.78% 04.74 € hdg.; Dur. 2 to 8 Yrs 802 USD 1.63% 03.94 SF,€ hdg. av. 71 USD 1.22% 06.05



17.2



62.5



31.8



4.9



248 EUR 1.78% 10.97



4.8



498 EUR 1.14% 04.98 € hdg.; 50% FX; Corporates



In Scope-Tax



TR



Fixed Inc.



0.2



166 CHF 0.13% 04.03



In Scope-Tax



TR



---



Money Market CHF CL (CH) Money Market Fund CHF



1'567'27 yes



* CL (Gue) Money Market Fund CHF



150'673 no



12'084.2 CHF



0.5



1.9



3.7



4.4



0.2



329 CHF 0.15% 01.94



Out of Scope



TR



---



CL (Lux) Money Market Fund CHF



1'490'29 no



104.2 CHF



0.4



1.9



3.6



4.0



0.2



93 CHF 0.37% 10.02



In Scope-Tax



TR



---



4'967.6 EUR



1.0



3.8



8.4



0.3



418 EUR 0.52% 04.03



In Scope-Tax



TR



---



EUR CL (CH) Money Market Fund EUR * CL (Gue) Money Market Fund EUR CL (Lux) Money Market Fund EUR



1'567'28 yes no



7'111.2 EUR



0.9



3.7



8.4



12.1



0.3



1006 EUR 0.56% 11.95



Out of Scope



TR



---



1'490'30 no



112.9 EUR



0.9



3.7



8.1



11.8



0.2



93 EUR 0.77% 10.02



In Scope-Tax



TR



---



14.6



23.1



0.2



68 GBP 0.53% 02.03



In Scope-Tax



TR



---



TR



---



59'757



GBP CL (CH) Money Market Fund GBP



1'511'50 yes



2'511.9 GBP



1.2



5.3



CL (Gue) Money Market Fund GBP



2'197'24 no



2'823.2 GBP



1.3



5.3



150'655 no



17'331.7 USD



0.8



4.5



61 GBP 0.56% 07.05



USD * CL (Gue) Money Market Fund USD



13.0



15.1



0.2



704 USD 0.56% 01.94



Out of Scope



TR



---



CL (CH) Money Market Fund USD



1'567'28 yes



4'993.3 USD



0.9



4.6



13.0



0.3



1424 USD 0.51% 04.03



In Scope-Tax



TR



---



CL (Lux) Money Market Fund USD



1'490'30 no



115.4 USD



0.9



4.5



12.8



15.0



0.3



197 USD 0.77% 10.02



In Scope-Tax



TR



---



277'300 yes



164.0 CHF



-9.9



-9.5



11.8



37.5



6.6



110 CHF 0.92% 07.86



In Scope-Tax



IT



---



Portfolio Funds CHF, Strategy Balanced CL (CH) World Balanced Fund (CHF)



Page Page437



W



F



BiC Fund name



Valor



Dis



NAV Cur.



CHF, Strategy Income CL (CH) World Conservative Fund (CHF)



277'301 yes



101.6 CHF



-5.8



-5.9



6.2



20.9



3.9



EUR, Strategy Balanced CL (CH) World Balanced Fund (EUR)



906'059 yes



101.1 EUR



-7.2



-5.1



13.1



36.0



5.5



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



EU-WHT (distr.)



Tax Style GER



58 CHF 0.93% 07.86



In Scope-Tax



IT



---



9 EUR 1.17% 10.99



In Scope-Tax



IT



---



Size (m)



TER



Start Notice



W



Portfolio Funds



Sector Funds Absolute Return, Fixed Income, CHF CL (Gue) Core Plus Fixed Income Fund CHF



1'458'66 no



1'012.4 CHF



-3.8



-7.7



-6.6



-1.1



2.3



336 CHF 1.18% 08.02 Part Core, Part High Yield



Out of Scope



TR



---



Absolute Return, Fixed Income, EUR CL (Gue) Core Plus Fixed Income Fund EUR



1'447'82 no



1'120.7 EUR



-3.6



-6.1



-2.1



7.4



2.3



319 EUR 1.17% 08.02 Part Core, Part High Yield



Out of Scope



TR



---



Absolute Return, Fixed Income, USD CL (Gue) Core Plus Fixed Income Fund USD



1'447'80 no



1'150.9 USD



-2.0



-2.7



5.7



11.3



1.9



212 USD 1.22% 08.02 Part Core, Part High Yield



Out of Scope



TR



---



Absolute Return, Mixed, CHF CL (CH) Total Return Fund (EUR H)



1'613'40 yes



1'094.5 CHF



-5.4



-4.3



7.4



4.6



301 CHF 1.78% 08.03 SF hdg.; World



In Scope-Tax



TR



---



Absolute Return, Mixed, EUR CL (CH) Total Return Fund (EUR)



1'613'39 yes



1'182.2 EUR



-4.9



-2.8



12.6



4.6



405 EUR 1.50% 08.03 World



In Scope-Tax



TR



---



73.9 EUR -22.9 -38.7 -27.9



13.9



3 EUR 3.37% 01.04 World



Out of Scope



TR



---



4.5



474 USD 1.50% 08.03 World



In Scope-Tax



TR



---



CL (Lux) Technical Strategies Fund



1'731'28 no



Absolute Return, Mixed, USD CL (CH) Total Return Fund (USD)



1'613'38 yes



Asset Backed Securities CL (Gue) ABS Fund EUR



2'244'00 no



985.4 EUR



-5.1



-4.6



59 EUR 1.17% 11.05 EUR



TR



---



CL (Gue) ABS Fund USD



2'243'99 no



999.1 USD



-6.6



-5.5



29 USD 1.22% 11.05 USD



TR



---



727'350 no



3'048.4 USD



-5.2



-0.6



Biotech / Life Science * CL (Gue) Biotechnology Equity Fund



1'286.7 USD



-3.8



0.5



21.3



34.3



CL (Lux) Biotechnology Equity Fund



1'258'03 no



124.1 USD



-8.2



0.1



32.7



CL (Gue) Generics Equity Fund



1'903'09 no



1'146.1 USD



-2.8



3.5



12.2



136.5 USD



1.3



7.3



23.2



Cat Bonds CL (CH) Cat Bond Fund USD



1'211'52 yes



84.4 81.7



Out of Scope



TR



Blend



15.7



23 USD 2.53% 10.01 € hdg. av.; World



In Scope-no Tax



TR



---



10.5



32 USD 1.99% 07.04 World; Generics



Out of Scope



TR



---



559 USD 1.75% 01.02



In Scope-Tax



TR



---



14.0



34.0



1.8



227 USD 1.94% 11.97 World



CL (CH) Cat Bond Fund EUR



1'211'52 yes



135.6 EUR



1.3



6.8



17.9



29.6



1.5



382 EUR 1.75% 01.02



In Scope-Tax



TR



Equity



CL (CH) Cat Bond Fund CHF



1'211'52 yes



129.1 CHF



1.0



5.6



13.0



19.8



1.3



633 CHF 1.75% 01.02



In Scope-Tax



TR



---



93.7 USD



2.1



45.3 215.9 590.5



25.6 14347 USD 1.99% 03.97 €,SGD hdg. av.; World; o. Metals Out of Scope



-6.2



90.6



17.2



41.6 149.8 291.7



31.0



Commodities * MLIIF World Mining Fund CL (Gue) Materials Equity Fund Commodities, Gold & Precious Metals * MLIIF World Gold Fund



620'823 no 1'460'44 no 333'541 no



1'878.4 EUR -11.7 54.1 USD



6.2



43.7
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31 EUR 2.28% 11.02 World 7779 USD 1.99% 12.94 € hdg. av.; World; Large Caps



TR



Growth



Out of Scope



TR



---



Out of Scope



TR



Growth



W98



W01



F



BiC Fund name



Valor



Dis



NAV Cur.



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



Size (m)



TER



Start Notice



EU-WHT (distr.)



Tax Style GER



In Scope-no Tax



TR



Value



W



Sector Funds Commodities, Gold & Precious Metals * Craton Capital Precious Metal Fund



1'674'26 no



219.5 USD



-5.6



9.0



95.5



Consumer Goods CL (Gue) Consumer Goods Equity Fund



1'298'34 no



945.2 EUR -10.0



-8.2



14.4



26.7



9.3



12 EUR 2.21% 10.01 World



Out of Scope



TR



---



Consumer Goods, Lifestyle and Leisure CL (Gue) Luxury Goods Equity Fund



1'106'38 no



916.5 EUR -17.9 -25.2



7.7



60.2



15.7



168 EUR 2.04% 08.00 World



Out of Scope



TR



Blend



Convertibles, World * JPM Funds - Global Convertibles Fund (EUR)



1'254'81 yes



In Scope-Tax



TR



---



Energy * CL (Gue) Energy Equity Fund



1'242'20 no



Blend



357 USD 1.97% 11.03 World; Small / Mid Caps



1801 EUR 1.65% 05.01 EUR; Hybrid



10.7 EUR



-7.4



-2.7



18.8



36.1



5.6



4'464.3 USD



-6.2



20.4



97.1 329.9



22.6



905 USD 2.01% 07.01 World



Out of Scope



TR



18.3



517 EUR 2.06% 12.01 Technologies; World



Out of Scope



TR



Growth



TR



---



* Vontobel Fund - GT New Power



1'301'68 no



138.2 EUR -17.0



CL (Lux) Energy Equity Fund



2'388'49 no



134.1 USD



Financials * Fidelity Funds - Global Financial Services Fund 1'123'85 yes



28.9



-7.6



2.5



81.3 154.3



84 USD 2.56% 02.06 € hdg. av.; World



18.5



18.5 EUR -16.1 -26.5



13.1



58.0



13.4



177 EUR 1.93% 09.00 World



Out of Scope



TR



Blend



14.0



21 EUR 2.15% 07.00 World



Out of Scope



CL (Gue) Finance Equity Fund



1'094'93 no



869.0 EUR -19.9 -29.5



TR



---



CL (Gue) Asset Manager Equity Fund USD



2'491'10 no



986.6 USD -16.6 -16.8



8 EUR 2.58% 05.06 World



TR



---



CL (Gue) Asset Manager Equity Fund EUR



2'494'40 no



866.3 EUR -18.7 -22.5



33 EUR 2.49% 05.06 World



TR



---



Health Care CL (Gue) Healthcare Equity Fund



801'425 no



1'043.4 USD



-8.5



-6.5



13.1 EUR -14.9 -17.5



-5.3



9.8



25.1



7.6



41 USD 2.06% 05.99 World



Out of Scope



TR



---



10.2



219 EUR 1.92% 09.00 World



Out of Scope



TR



Growth



31.1



* Fidelity Funds - Global Health Care Fund



1'123'86 yes



Industrials CL (Lux) Infrastructure Fund



2'459'82 no



Real Estate, Europe * Henderson HF Pan Europ. Property Equities



935'853 no



26.6 EUR



-4.9 -38.8



Real Estate, World * INVESCO Global Real Estate Securities Fund



2'324'18 no



10.4 EUR



-5.7 -15.4



Technology * LODH Invest - Infology



710'561 no



15.3 USD -17.6



7.2



39.9



90.2



18.6



CL (Lux) Technology Equity Fund



1'258'05 no



109.9 USD -16.7



-5.5



24.0



58.9



16.4



* CL (Gue) Technology Equity Fund



683'353 no



1'919.1 USD -15.5



-5.6



23.7



70.7



15.6



Technology, Telecommunication CL (Gue) Communications Equity Fund



938'859 no



933.6 USD -15.8



0.0



24.3



93.8



12.5



139.0 USD -14.2



-0.6



6.6



1027 USD 2.36% 03.06 € hdg. av.; World; Infrastructure



10.7 25.2 141.6



17.3
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---



546 EUR 1.91% 07.98 Indirect; 50% UK



Out of Scope



TR



---



162 USD 1.95% 08.05 € hdg.; Indirect



Out of Scope



TR



Blend



274 USD 2.24% 03.98 World



Out of Scope



TR



Growth



In Scope-no Tax



TR



---



142 USD 1.99% 08.97 World



Out of Scope



TR



Growth



39 USD 2.15% 08.98 World



Out of Scope



TR



---



7 USD 1.36% 10.01 € hdg. av.; World



W01



W01



F



FUND LIST (Funds of Hedge Funds), sorted by 3Y Performance Fund Research, +41 58 205 37 18, E-Mail: [email protected] BiC Fund name



Valor



NAV Cur.



Performance in fund cur. Ytd 1Y 3Y 5Y



Vola 3Y Ann



Size (m)



Start



Notice



EU-WHT (distr.)



Tax GER



Style



Data as of



IT



EQ



29.02.2008



IT



EQ



29.02.2008



Funds of Hedge Funds Multi Strategy Balanced * Reichmuth Matterhorn USD



1'519'362



2'767.4 USD



1.3



16.8



49.7



82.6



4.4



3458 USD



10.97



* Reichmuth Matterhorn EUR



1'519'366



1'738.9 EUR



1.2



14.9



41.2



72.5



4.3



2986 USD



02.03



€ hdg.



* Reichmuth Matterhorn CHF



1'519'365



4'161.4 CHF



0.9



13.1



35.5



* HSBC GH Fund GBP



1'867'653



144.4 GBP



0.9



11.8



34.2



* HSBC GH Fund USD



493'049



294.1 USD



0.6



11.2



33.0



* HSBC GH Fund EUR



1'867'746



132.6 EUR



0.6



9.7



25.7



* HSBC GH Fund CHF



1'871'314



123.1 CHF



0.3



7.8



19.5 18.1



SAAF II (CH) Global Fund USD - A



60.4 56.3



35.6



4.3



1682 CHF



06.01



SF hdg.



5.4



2992 GBP



03.04



£ hdg.



5.4



2992 USD



06.96



5.5



2992 EUR



03.04



5.3



2992 USD



03.04



795'536



178.5 USD



-1.7



3.1



SAAF I (CH) Diversified Alpha Fund (USD) - A



2'069'171



134.4 USD



1.3



17.4



SAAF I (CH) Diversified Alpha Fund (EUR) - A



2'069'172



128.6 EUR



1.7



16.0



SAAF II (CH) Global Fund EUR - A



2'005'644



114.2 EUR



-1.7



2.0



12.8



4.8



SAAF II (CH) Global Fund CHF - A



2'009'898



109.4 CHF



-1.9



0.6



8.2



4.9



2'583'663



135.6 USD



-0.2



3.7



4.8



€ hdg.



IT



EQ



29.02.2008



Out of Scope



IT



EQ



29.02.2008



Out of Scope



IT



EQ



29.02.2008



Out of Scope



IT



EQ



29.02.2008



Out of Scope



IT



EQ



29.02.2008



78 USD



02.98



In Scope-no Tax



IT



EQ



29.02.2008



110 USD



11.05



In Scope-no Tax



IT



EQ



29.02.2008



35 EUR



11.05



In Scope-no Tax



IT



EQ



29.02.2008



53 EUR



02.05



In Scope-no Tax



IT



EQ



29.02.2008



89 CHF



02.05



In Scope-no Tax



IT



EQ



29.02.2008



394 USD



07.05



Conservative * Dinvest Select II - series (USD) - Q



Out of Scope



IT



FI



29.02.2008



Out of Scope



* Dinvest Select II - series (EUR) - E(Q)



2'583'664



126.0 EUR



-0.2



2.2



394 USD



07.05



€ hdg.



IT



FI



29.02.2008



* Dinvest Select II - series (CHF) - F(Q)



2'583'667



115.9 CHF



-0.5



0.4



394 USD



07.05



SF hdg.



Out of Scope



IT



FI



29.02.2008



SAAF I (CH) Dragon Fund (USD) - A



2'287'959



106.4 USD



-3.5



1.9



46 USD



01.06



Asia-Pacific



In Scope-no Tax



IT



EQ



29.02.2008



SAAF I (CH) Dragon Fund (EUR) - A



2'287'961



102.7 EUR



-3.4



1.0



15 EUR



01.06



Asia-Pacific



In Scope-no Tax



IT



EQ



29.02.2008



* ACE Long Short Fund (USD) - A



1'477'189



1'541.1 USD



-6.1



-0.5



29.2



235 USD



12.02



Out of Scope



IT



EQ



29.02.2008



* ACE Long Short Fund (EUR) - B



1'477'192



1'232.9 EUR



-6.0



-1.7



23.3



* ACE Long Short Fund (CHF) - B



209'032



1'181.9 CHF



-6.3



-3.3



587'023



253.4 USD



-6.6



6.9



2'792'500



1'112.3 USD



0.1



9.3



Dynamic



Funds of Hedge Funds Single Strategy L/S Equity 56.1



10.4 10.3



161 EUR



03.05



€ hdg.



Out of Scope



IT



EQ



29.02.2008



266 CHF



03.05



SF hdg.



Out of Scope



IT



EQ



29.02.2008



138 USD



03.97



In Scope-Tax



IT



EQ



29.02.2008



80 USD



12.06



L/S Equity, Asia Pacific CL (Gue) Asia Equity Fund - B



44.8



140.8



14.2



L/S Equity, Commodities * ACE Natural Resources Fund (USD) - A * ACE Natural Resources Fund (EUR) - A



2'805'439



1'094.0 EUR



-0.1



8.0



55 EUR



12.06



€ hdg.



* ACE Natural Resources Fund (CHF) - A



2'792'512



1'072.3 CHF



-0.6



6.0



93 CHF



12.06



SF hdg.
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Out of Scope



IT



EQ



29.02.2008



Out of Scope



IT



EQ



29.02.2008



Out of Scope



IT



EQ



29.02.2008



BiC Fund name



Valor



NAV Cur.



Performance in fund cur. Ytd 1Y 3Y 5Y



* PvB (CH) Andante Fund - X - G7 USD



1'998'859



14'743.4 USD



-2.8



* PvB (CH) Andante Fund - X - G7 EUR



1'998'856



13'892.8 EUR



-2.7



Vola 3Y Ann



Size (m)



Start



Notice



EU-WHT (distr.)



Tax GER



Style



Data as of



17.2



137 USD



04.05



In Scope-no Tax



15.4



586 EUR



04.05



EQ



29.02.2008



In Scope-no Tax



IT



EQ



29.02.2008



04.05



In Scope-no Tax



586 EUR



IT



EQ



29.02.2008



Funds of Hedge Funds Single Strategy L/S Equity, Emerging Markets



* PvB (CH) Andante Fund - X - G7 CHF



1'998'845



13'394.2 CHF



-2.9



14.1



L/S Equity, Europe SAAF II (CH) Europe L/S Equity Fund USD - A



1'649'630



129.2 USD



-1.1



0.3



19.1



6.2



8 USD



09.03



In Scope-no Tax



IT



EQ



29.02.2008



SAAF II (CH) Europe L/S Equity Fund EUR - A



1'649'629



125.5 EUR



-1.1



-0.5



14.4



6.1



84 EUR



09.03



In Scope-no Tax



IT



EQ



29.02.2008



SAAF II (CH) Europe L/S Equity Fund CHF - A



1'649'628



116.9 CHF



-1.4



-1.9



9.5



6.1



4 CHF



10.03



In Scope-no Tax



IT



EQ



29.02.2008



1'436'254



15'456.0 JPY



-3.5



-4.5



6.2



9.5



2096 JPY



07.02



Out of Scope



IT



-



29.02.2008



IT



-



29.02.2008



IT



-



29.02.2008



L/S Equity, Japan SAAF (Gue) Japan Plus Fund - A



40.5



L/S Equity, Latin America SAAF I (CH) Latin America Fund (USD)



3'505'290



101.2 USD



0.0



30 USD



11.07



SAAF I (CH) Latin America Fund (EUR)



3'505'292



101.1 EUR



-0.1



30 USD



11.07



SAAF II (CH) US L/S Equity Fund USD - A



1'649'625



134.9 USD



-3.3



6.9



23.2



6.6



135 USD



09.03



In Scope-no Tax



IT



EQ



29.02.2008



SAAF II (CH) US L/S Equity Fund EUR - A



1'649'624



128.6 EUR



-3.3



5.8



17.3



6.6



18 EUR



09.03



In Scope-no Tax



IT



EQ



29.02.2008



09.03



In Scope-no Tax



IT



EQ



29.02.2008



€ hdg.



L/S Equity, North America



SAAF II (CH) US L/S Equity Fund CHF - A



1'649'623



121.3 CHF



-3.4



4.6



13.2



6.6



1 CHF



Relative Value, Fixed Income Arbitrage * Mont Blanc Fixed Income (USD) - B



2'102'225



123.2 USD



-7.1



11.5



90 USD



04.05



Out of Scope



IT



FI



29.02.2008



* Mont Blanc Fixed Income (EUR) - B



2'102'228



117.3 EUR



-7.0



10.0



61 EUR



04.05



Out of Scope



IT



FI



29.02.2008



* Mont Blanc Fixed Income (CHF) - B



2'102'231



226.1 CHF



-7.2



8.3



99 CHF



04.05



Out of Scope



IT



FI



29.02.2008
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ETF List Fund Research, +41 58 205 30 33, E-Mail: [email protected] Fund name



Valor



ISIN



Bloomberg Ticker



Underlying index / value



Approx. no. Trading TER/Mgmt. Inception of holdings currency fee date



Distr. Tax CH GER



WHT EUZ



EasyETF GS Agriculture and Livestock



2534358



LU0252701189



GSALEUR GR



Goldman Sachs Agriculture and Livestock TR Index



EUR



0.45%



02.05.2006



no



n/a



n/a



EasyETF GS Ultra-Light Energy



2463623



LU0246046329



GSUEEUR GR



Goldman Sachs Ultralight TR Index



EUR



0.45%



06.04.2006



no



n/a



n/a



EasyETF GSCI



1967784



LU0203243844



GSCIUSD SW



S&P Goldman Sachs Commodity TR Index



USD



0.45%



01.12.2005



yes



n/a



n/a



EasyETF GSNE



2272902



LU0230484932



GSNEEUR FP



S&P Goldman Sachs Non Energy TR Index



EUR



0.45%



10.03.2005



no



n/a



n/a



Lyxor ETF Commodities CRB



2529323



FR0010318998



CRB SW



R/J CRB Total Return Index



USD



0.35%



26.06.2006



yes



n/a



n/a



Lyxor ETF Commodities CRB Non-Energy



2633226



FR0010358887



LYCRN SW



R/J CRB Non-Energy Index



USD



0.35%



24.10.2006



yes



n/a



n/a



Market Access RICI-Agriculture Index Fund



2617070



LU0259321452



MRAI SW



Rogers International Agriculture Commodity Index



USD



0.85%



18.06.2007



yes



n/a



n/a



Market Access RICI-Commodity Index Fund



2503175



LU0249326488



MRIC SW



Rogers International Commodity Index



USD



0.85%



18.06.2007



yes



n/a



n/a



Market Access RICI-Metals Index Fund



2617059



LU0259320728



MRMI SW



Rogers International Metals Commodity Index



USD



0.85%



18.06.2007



yes



n/a



n/a



ZKB Gold ETF



2439100



CH0024391002



ZGLD SW



1 kg of physical gold in CHF



CHF



0.40%



15.03.2006



yes



n/a



n/a



ZKB Palladium ETF



2979268



CH0029792683



ZPAL SW



1 kg of physical palladium in CHF



CHF



0.50%



10.05.2007



yes



n/a



n/a



ZKB Platinum ETF



2979270



CH0029792709



ZPLA SW



0.5 kg of physical platinum in CHF



CHF



0.50%



10.05.2007



yes



n/a



n/a



ZKB Silver ETF



2979271



CH0029792717



ZSIL SW



30 kg of physical silver in CHF



CHF



0.60%



10.05.2007



yes



n/a



n/a



XMTCH on Swiss Bond Index Domestic Govt. 3-7



1699984



CH0016999846



XTBID SW



SBI Domestic Govt. 3-7Y (RI)



5



CHF



0.12%



18.11.2003



yes



IT



n/a



XMTCH on Swiss Bond Index Domestic Govt. 7+



1699986



CH0016999861



XTBIG SW



SBI Domestic Govt. 7+Y (RI)



13



CHF



0.19%



18.11.2003



yes



IT



n/a



iShares EUR Corporate Bond



1582841



IE0032523478



IBCX SW



iBoxx EUR Liquid Corporates Index



39



CHF



0.20%



17.03.2003



yes



TR



yes



iShares EUR Government Bond 1-3



2585405



IE00B14X4Q57



IBGS SW



Barclays Euro Govt. Bond 1-3 yr Term Index



9



CHF



0.20%



02.06.2006



yes



TR



yes



iShares EUR Government Bond 15-30



2803854



IE00B1FZS913



IBGL SW



Barclays Euro Govt. Bond 30 yr Term Index



29



CHF



0.20%



08.12.2006



yes



TR



yes



iShares EUR Government Bond 3-5



2803883



IE00B1FZS681



IBGX SW



Barclays Euro Govt. Bond 5 yr Term Index



12



CHF



0.20%



08.12.2006



yes



TR



yes



iShares EUR Government Bond 7-10



2803943



IE00B1FZS860



IBGM SW



Barclays Euro Govt. Bond 10 yr Term Index



15



CHF



0.20%



08.12.2006



yes



TR



yes



iShares EUR Inflation Linked Bond



2308827



IE00B0M62X26



IBCI SW



Barclays Euro Govt. Inflation Linked Bond Index



20



CHF



0.25%



18.11.2005



yes



TR



yes



ALTERNATIVES Commodities



BONDS CHF



EUR
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Fund name



Valor



ISIN



Bloomberg Ticker



Underlying index / value



Approx. no. Trading TER/Mgmt. Inception of holdings currency fee date



Distr. Tax CH GER



WHT EUZ



iShares FTSE UK All Stocks Gilt



2803931



IE00B1FZSB30



IGLT LN



FTSE Actuaries Govt. Sec. UK Gilts All Stocks Index



21



GBP



0.20%



01.12.2006



no



IT



yes



iShares GBP Corporate Bond



1828476



IE00B00FV011



SLXX LN



iBoxx Sterling Liquid Corp. Long-Dated Bond Index



38



GBP



0.20%



29.05.2003



no



TR



yes



iShares USD Corporate Bond



1613957



IE0032895942



LQDE SW



iBoxx USD Liquid Investment Grade Index



100



USD



0.20%



16.05.2003



yes



TR



yes



iShares USD TIPS



2803924



IE00B1FZSC47



ITPS SW



Barclays US Govt. Inflation-Linked Bond Index



23



USD



0.25%



08.12.2006



yes



TR



yes



iShares USD Treasury Bond 1-3



2585461



IE00B14X4S71



IBTS SW



Barclays US Treasury 1-3 yr Term Index



14



USD



0.20%



02.06.2006



yes



TR



yes



iShares USD Treasury Bond 7-10



2803820



IE00B1FZS798



IBTM SW



Barclays US Treasury 10 yr Term Index



12



USD



0.20%



08.12.2006



yes



TR



yes



db x-trackers MSCI Brazil TRN Index ETF



3067317



LU0292109344



XMBR SW



MSCI Total Return Net Brazil Index



54



USD



0.70%



25.06.2007



yes



TR



no



Lyxor ETF Brazil (Ibovespa)



2843722



FR0010413294



LYRIO SW



Ibovespa



63



USD



0.65%



20.03.2007



yes



TR



no



iShares DJ China Offshore 50 (DE)



2495878



DE000A0F5UE8



DJCHOEX GY



Dow Jones China Offshore 50



50



USD



0.60%



27.03.2006



no



TR



no



iShares FTSE/Xinhua China 25



1963428



IE00B02KXK85



FXC SW



FTSE/Xinhua China 25 Index



25



USD



0.74%



21.10.2004



yes



TR



no



Lyxor ETF China Enterprise (HSCEI)



2224288



FR0010204081



ASI GR



Hang Seng China Enterprise Index (HSCEI)



37



EUR



0.65%



26.07.2005



no



TR



no



db x-trackers ShortDAX ETF



3067452



LU0292106241



XSDX SW



ShortDAX Index



30



CHF



0.40%



06.06.2007



yes



TR



no



iShares DivDAX (DE)



2119350



DE0002635273



DDAXKEX GY



DivDAX Index



15



EUR



0.30%



04.04.2005



no



TR



no



iShares MDAX (DE)



1229560



DE0005933923



MDAXEX GY



MDAX Index



50



EUR



0.50%



25.04.2001



no



TR



no



iShares TecDAX (DE)



1225079



DE0005933972



TDXPEX GY



TecDAX Index



30



EUR



0.50%



11.04.2001



no



TR



no



Lyxor ETF DAX



2532201



LU0252633754



LYDAX SW



DAX Index



30



EUR



0.15%



28.06.2006



yes



TR



no



db x-trackers S&P CNX Nifty ETF



3067365



LU0292109690



XNIF SW



S&P Nifty Total Return Index



50



USD



0.85%



05.07.2007



yes



TR



no



Lyxor ETF MSCI India



2706388



FR0010375766



LYINR SW



MSCI India



61



USD



0.85%



16.01.2007



yes



TR



no



iShares MSCI Japan



1965564



IE00B02KXH56



IJPN SW



MSCI Japan Index



382



JPY



0.59%



01.10.2004



yes



TR



no



iShares Nikkei 225 (DE)



2623098



DE000A0H08D2



NKYEX GY



Nikkei 225 Index



225



JPY



0.50%



05.07.2006



no



TR



no



Lyxor ETF Japan (TOPIX)



2747787



FR0010377028



LYJPN SW



Topix Index



1728



JPY



0.50%



28.10.2005



yes



TR



no



BONDS GBP



USD



EQUITIES / COUNTRIES Brazil



China



Germany



India



Japan
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Fund name



Valor



ISIN



Bloomberg Ticker



Underlying index / value



Approx. no. Trading TER/Mgmt. Inception of holdings currency fee date



Distr. Tax CH GER



WHT EUZ



2308859



IE00B0M63391



IKOR SW



MSCI Korea Index



99



USD



0.74%



17.11.2005



yes



TR



no



1087267



US4642868222



EWW US



MSCI Mexico Index



42



USD



0.51%



12.03.1996



no



n/a



no



2586861



FR0010339457



LYRUS SW



Dow Jones Rusindex Titans 10



10



USD



0.65%



20.06.2006



yes



TR



no



iShares MSCI South Africa Index Fund



1556813



US4642867802



EZA US



MSCI South Africa Index



52



USD



0.68%



03.02.2003



no



n/a



no



Market Access FTSE/JSE Africa Top 40 Index Fund



2874628



LU0270000028



MFAI SW



FTSE/JSE Africa Top 40 Index



40



USD



0.70%



14.12.2007



yes



n/a



no



Pictet (CH) - Swiss Market Tracker-P



1039673



CH0010396734



PICSWTR SW



Swiss Performance Index



201



CHF



0.37%



14.03.2000



yes



n/a



no



XMTCH on SMI



889976



CH0008899764



XMSMI SW



SMI



20



CHF



0.38%



15.03.2001



yes



TR



no



XMTCH on SMIM



1985280



CH0019852802



XMSMM SW



SMIM



30



CHF



0.49%



09.12.2004



yes



TR



no



iShares MSCI Turkey



2778493



IE00B1FZS574



ITKY SW



MSCI Turkey Index



30



USD



0.74%



03.11.2006



yes



TR



no



Lyxor ETF Turkey (DJ Turkey Titans 20)



2578650



FR0010326256



LYTUR SW



Dow Jones Turkey Titans 20



20



EUR



0.65%



29.08.2006



yes



TR



no



iShares FTSE 100



1083749



IE0005042456



ISF LN



FTSE 100 Index



101



GBP



0.40%



28.04.2000



no



IT



no



iShares FTSE 250



1828018



IE00B00FV128



MIDD LN



FTSE 250 Index



252



GBP



0.40%



26.03.2004



no



IT



no



iShares FTSE UK Dividend Plus



2308843



IE00B0M63060



IUKD SW



FTSE UK Dividend+ Index



47



CHF



0.40%



04.11.2005



yes



TR



no



iShares Dow Jones Select Dividend Index Fund



1716651



US4642871689



DVY US



Dow Jones Select Dividend Index



116



USD



0.40%



03.11.2003



no



n/a



no



iShares S&P 500



1396252



IE0031442068



IUSA SW



S&P 500 Index



502



USD



0.40%



15.03.2002



yes



TR



no



PowerShares EQQQ Fund



1527010



IE0032077012



EQQQ SW



NASDAQ 100 Index



100



EUR



0.20%



13.12.2001



yes



n/a



n/a



UBS-ETF DJ Industrial Average



1272983



LU0136234654



FDUSIA SW



Dow Jones Industrial Average



30



CHF



0.50%



12.09.2001



yes



TR



no



db x-trackers MSCI EM Asia TRN Index ETF



3067298



LU0292107991



XMAI SW



MSCI Total Return Net EM Asia Index



504



USD



0.65%



02.06.2007



yes



TR



no



iShares DJ Asia/Pacific Select Dividend



2585454



IE00B14X4T88



IAPD SW



Dow Jones Asia/Pacific Select Dividend Index



31



USD



0.59%



02.06.2006



yes



TR



no



EQUITIES / COUNTRIES Korea iShares MSCI Korea Mexico iShares MSCI Mexico Index Fund Russia Lyxor ETF Russia (DJ Rusindex Titans 10) South Africa



Switzerland



Turkey



United Kingdom



USA



EQUITIES / REGIONS Asia Pacific
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Fund name



Valor



ISIN



Bloomberg Ticker



Underlying index / value



Approx. no. Trading TER/Mgmt. Inception of holdings currency fee date



Distr. Tax CH GER



WHT EUZ



iShares MSCI AC Far East ex-Japan



2308878



IE00B0M63730



IFFF SW



MSCI AC Far East ex Japan Index



407



USD



0.74%



27.10.2005



yes



TR



no



PF (Lux)-Pacific (Ex Japan) Index-P Cap



1424351



LU0148538712



PTFPACP LX



MSCI Pacific ex Japan Index



189



USD



0.45%



06.06.2002



yes



n/a



n/a



iShares FTSE BRIC 50



3067362



IE00B1W57M07



BRIC SW



FTSE BRIC 50 Index



49



USD



0.74%



23.04.2007



yes



TR



no



Market Access DAXGlobal BRIC Index Fund



2874609



LU0269999792



MABI SW



DAXGlobal BRIC Index



40



USD



0.70%



14.12.2007



yes



n/a



no



iShares MSCI Eastern Europe



2308782



IE00B0M63953



IEER SW



MSCI EM Eastern Europe 10/40 Index



50



USD



0.74%



04.11.2005



yes



TR



no



Lyxor ETF Eastern Europe (CECE EUR)



2224269



FR0010204073



LYCEC SW



CECE EUR



27



EUR



0.50%



21.07.2005



yes



TR



no



218



USD



0.65%



20.06.2007



yes



TR



no



94



USD



0.60%



19.03.2007



no



n/a



n/a



EQUITIES / REGIONS Asia Pacific / ex Japan



Emerging Markets / BRIC



Emerging Markets / Eastern Europe



Emerging Markets / EMEA (Europe, Middle East and Africa) db x-trackers MSCI EM EMEA TRN Index ETF



3067309



LU0292109005



XMEA SW



MSCI Total Return Net EM EMEA Index



SPDR S&P Emerging Middle East and Africa ETF



3306073



US78463X806



GAF US



S&P/Citigroup BMI Middle East & Africa Index



2553407



LU0254097446



XMMEM SW



MSCI Emerging Markets Index



148



USD



0.73%



28.06.2006



yes



TR



no



db x-trackers MSCI EM Latam TRN Index



3067303



LU0292108619



XMLA SW



MSCI Total Return Net EM Latam Index



129



USD



0.65%



03.08.2007



yes



TR



no



iShares S&P Latin America 40 Index Fund



1296723



US4642873909



ILF US



S&P Latin America 40 Index



38



USD



0.50%



25.10.2001



no



n/a



no



db x-trackers DJ Euro Stoxx 50 Short ETF



3071334



LU0292106753



XSSX SW



Dow Jones Euro Stoxx 50 Short Index



50



CHF



0.40%



06.06.2007



yes



TR



no



iShares DJ Euro Stoxx 50



1065278



IE0008471009



EUNE VX



Dow Jones Euro Stoxx 50 Index



51



EUR



0.35%



03.04.2000



yes



TR



no



iShares DJ Euro Stoxx Select Dividend



2308797



IE00B0M62S72



IDVY SW



Dow Jones Euro Stoxx Select Dividend 30 Index



30



CHF



0.40%



28.10.2005



yes



TR



no



Lyxor ETF DJ Euro Stoxx 50 BuyWrite



2860331



FR0010389205



LYBWE SW



Dow Jones Euro Stoxx 50 BuyWrite Index



50



EUR



0.40%



20.03.2007



yes



TR



no



XMTCH (Lux) on MSCI EMU Large Cap



1480005



LU0154139132



XMMSE SW



MSCI EMU Large Cap Index



141



EUR



0.53%



18.09.2007



yes



TR



no



XMTCH (Lux) on MSCI EMU Mid Cap



3280326



LU0312694234



XMEUM SW



MSCI EMU Mid Cap Index



157



EUR



0.53%



18.09.2007



yes



TR



no



iShares DJ Stoxx 50



1065255



IE0008470928



EUN VX



Dow Jones Stoxx 50 Index



51



EUR



0.35%



03.04.2000



yes



TR



no



iShares DJ Stoxx Large 200 (DE)



2119335



DE0005933980



LCXPEX GY



Dow Jones Stoxx Large 200



200



EUR



0.19%



04.04.2005



no



TR



no



iShares DJ Stoxx Mid 200 (DE)



2119339



DE0005933998



MCXPEX GY



Dow Jones Stoxx Mid 200



200



EUR



0.19%



04.04.2005



no



TR



no



iShares DJ Stoxx Small 200 (DE)



2119344



DE000A0D8QZ7



SCXPEX GY



Dow Jones Stoxx Small 200



200



EUR



0.19%



04.04.2005



no



TR



no



Emerging Markets / Global XMTCH (Lux) on MSCI Emerging Markets Emerging Markets / Latin America



Euroland



Europe
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Fund name



Valor



ISIN



Bloomberg Ticker



Underlying index / value



Lyxor ETF DJ Stoxx Select Dividend 30



2751936



FR0010378604



LYSEL SW



Dow Jones Stoxx Select Dividend 30 Index



Lyxor ETF MSCI Europe



2384728



FR0010261198



LYMEU SW



2585447



IE00B14X4N27



2747772



Approx. no. Trading TER/Mgmt. Inception of holdings currency fee date



Distr. Tax CH GER



WHT EUZ



EQUITIES / REGIONS Europe 30



EUR



0.30%



07.11.2006



yes



TR



no



MSCI Europe Index



603



EUR



0.35%



10.01.2006



yes



TR



no



IEUX SW



MSCI Europe ex UK Index



329



CHF



0.40%



02.06.2006



yes



TR



no



FR0010372201



LYWLD SW



MSCI World Index



1852



USD



0.45%



26.04.2006



yes



TR



no



2585425



IE00B14X4M10



INAA SW



MSCI North America



479



USD



0.40%



02.06.2006



yes



TR



no



Market Access South-East Europe Traded Index Fund 2617102



LU0259329869



MSEI SW



South-East Europe Traded Index



17



EUR



0.80%



14.12.2007



yes



n/a



no



100



USD



0.50%



22.12.2006



yes



n/a



n/a



40



EUR



0.40%



11.04.2006



no



TR



n/a



100



USD



0.65%



20.10.2006



yes



TR



no



Europe ex UK iShares MSCI Europe ex-UK Global Lyxor ETF MSCI World North America iShares MSCI North America South-East Europe



EQUITIES / SECTORS Special Themes (listed equity) EasyETF DJ Islamic Market Titans 100



2857546



FR0010378570



ETI SW



Dow Jones Islamic Market Titans Index



iShares DJ Euro Stoxx Sustainability 40 (DE)



2496007



DE000A0F5UG3



SUBEEX GY



Dow Jones Euro Stoxx Sustainability 40 Index



iShares FTSE/Macquarie Global Infrastructure 100



2758574



IE00B1FZS467



INFR SW



Macquarie Global Infrastructure 100



iShares S&P Global Clean Energy



3246465



IE00B1XNHC34



INRG SW



S&P Global Clean Energy Index



30



USD



0.65%



09.07.2007



yes



TR



no



iShares S&P Global Water



3007848



IE00B1TXK627



IH2O SW



S&P Global Water Index



49



USD



0.65%



16.03.2007



yes



TR



no



iShares S&P Listed Private Equity



3007862



IE00B1TXHL60



IPRV SW



S&P Listed Private Equity Index



30



USD



0.75%



16.03.2007



yes



TR



no



Lyxor ETF PRIVEX



2857843



FR0010407197



LYPVX SW



PRIVEX Private Equity Index



25



EUR



0.70%



09.01.2007



yes



TR



no
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INDICES 16.04.2008 / Investment Research, Tel. +41 58 205 75 75, E-Mail: [email protected] Index



Local Currency



Bloomberg Ticker



Price 15.4.2008



JPY



NKY Index



12'990.58



18'297.00



11'691.00



-25.4



-14.1



272'817



23'901.33



11'845



high



52 Weeks /



low



Perf. 12 months %



Performance year to date



Market Cap in bn



Asia/Pacific NIKKEI 225 HANG SENG INDEX



HKD



HSI Index



31'958.41



19'386.72



15.4



-13.9



S&P/ASX 200 INDEX



AUD



AS51 Index



5'400.40



6'851.50



5'039.60



-11.7



-13.7



1'272



DJ STOXX 600 = PR



EUR



SXXP Index



309.58



400.99



290.26



-20.2



-15.1



7'232



FTSEUROFIRST 300 INDEX



EUR



E300 Index



1'281.62



1'635.58



1'199.29



-18.5



-14.9



6'562



FTSE EUROTOP 100 INDEX



EUR



E100 Index



2'688.06



3'388.62



2'506.96



-17.3



-15.1



4'589



MSCI PAN-EURO



EUR



MSPE Index



1'042.39



1'335.12



974.97



-18.1



-14.5



6'007



FTSE 100 INDEX



GBP



UKX Index



5'906.90



6'754.10



5'338.70



-9.4



-8.5



1'455



CAC 40 INDEX



EUR



CAC Index



4'780.68



6'168.15



4'416.71



-17.7



-14.1



1'196 786 564



Europe



DAX INDEX



EUR



DAX Index



6'585.05



8'151.57



6'167.82



-10.3



-18.4



IBEX 35 INDEX



EUR



IBEX Index



13'408.90



16'040.40



11'937.20



-10.7



-11.7



MILAN MIB30 INDEX



EUR



MIB30 Index



33'256.00



44'324.00



30'583.00



-23.2



-14.5



493



AMSTERDAM EXCHANGES INDX



EUR



AEX Index



453.28



563.98



401.45



-14.1



-11.4



461



OMX STOCKHOLM 30 INDEX



SEK



OMX Index



950.19



1'321.56



875.02



-24.6



-11.0



3'601



DOW JONES INDUS. AVG



USD



INDU Index



12'362.47



14'198.10



11'634.82



-2.8



-6.8



4'037



S&P 500 INDEX



USD



SPX Index



1'334.43



1'576.09



1'256.98



-9.1



-9.1



11'929



NASDAQ COMPOSITE INDEX



USD



CCMP Index



2'286.04



2'861.51



2'155.42



-9.2



-13.8



3'727



14'646.82



12'011.68



1.4



0.1



1'636



32'851.14



25'282.31



5.6



6.2



3'332



28.0



-2.0



1'376



North/Latin America



S&P/TSX COMPOSITE INDEX



CAD



TS300 Index



13'850.95



MEXICO BOLSA INDEX



MXN



MEXBOL Index



31'375.95



BRL



IBOV Index



62'618.39



66'528.64



44'937.65



SWISS MARKET INDEX



CHF



SMI Index



7'187.42



9'548.09



6'769.80



-22.0



-14.7



901



SPI SWISS PERFORMANCE IX



CHF



SPI Index



5'935.37



7'761.07



5'600.38



-19.4



-13.4



1'155



BRAZIL BOVESPA STOCK IDX Switzerland
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FOOTNOTES FUND LISTS Recommendations Best Cand



Recommended funds Funds with a potential to become a recommendation



General Remarks Statistics



Annualised Volatility and Sharpe Ratio Volatility (V) = (Sum(return - Øreturns)^2 / n )^0.5 // Annualised Volatility (V annual) = V x (month/12)^0.5 // Sharpe Ratio = (Performance minus risk free rate in %) / (Volatility)



Sharpe



Negative Sharpe Ratio In case of a negative sharpe ratio this number is not meaningful and therefore left blank. Risk free rates are 1.5% p.a. for CHF, 2.5% p.a. for EUR and 4.5% p.a. for USD.



etc.



Registrations in further countries Besides registrations in CH, D, A, or Lux there is at least one more registration in one of the following countries: F, UK, I, E, GR, NL, S, N.



Ger TAX



Column "Ger TAX": German tax categories For German investors funds must fulfil requirements to become transparent ("TR" in column Tax GER). If it is intransparent (marked as "IT") 70% of the capital appreciation or at least 6% of the price will be deemed to have been distributed and received.



EU-WHT



Column "EU-WHT (distr)": If a fund is "In-Scope - Tax", there is a withholding tax of 15% (20% from July 2008 on) on interests earned by the fund. To avoid this withholding tax, the EU client of a Swiss bank can avoid this tax by authorizing the bank to disclose information.



Footnotes SC HC



Fund is temporary soft closed. Investments may still be possible for existing investors. Please contact the fund management company for further details. Fund is temporary hard closed. No additional invesments are accepted. Please contact the fund management company for further details.



Watch List W01 W02 W03 W04 W98 W99



Change in fund management Change in fund management company Other qualitative problem Quantitative Problem Replaced by new recommendation All-Clear



Style (only applicable on long only funds) V G B SR P IG SG EQ FI



Value Growth Blend Style Rotator Passive Investment Grade Sub Inv Grade Alternative to Equity Alternative to Fixed Income Page 48



EXPLANATIONS EQUITIES BR REG PC/PS GS TS



Bearer / Inhaber Registred / Namen Participating Certificate / Partizipationsschein Dividend-right Certificate / Genussschein Tracking Stock



Rec. OP



Recommendation / Empfehlung Outperform (expected to outperform the sector by more than 10 percentage points / erwarteter Kursanstieg von über 10 Prozentpunkten relativ zum Sektor) Marketperform (expected to perform in line with the sector, plus or minus 10 percentage points / erwartete Kursschwankungen in einem Band von +/- 10 Prozentpunkten relativ zum Sektor) Underperform (expected to underperform the sector by more than 10 percentage points / erwarteter Kursverlust von mehr als 10 Prozentpunkten relativ zum Sektor) Sell (stock to be removed from Clariden Leu Investment Guide; no longer approved for managed accounts / Aktie wird aus dem Clariden Leu Investment Guide entfernt; nicht mehr VA-würdig) Restricted list (recommendation suspended because of corporate deals of Credit Suisse First Boston / aufgrund Involvierung von Credit Suisse First Boston in aktuelle Transaktionen, darf keine Empfehlung abgegeben werden)



MP UP S r



Core/Satellite Risk



Core stocks are large caps, satellite stocks are smaller companies that have a higher tracking error / Core-Aktien sind Blue Chips, Satellite-Aktien sind kleinere Firmen, die stärker vom Index abweichen The volatility over the last 360 days is expressed by the risk categories C (conservative), M (moderate), D (dynamic) and A (aggressive) / Die Kursschwankungen über die letzten 360 Tage kommen in den Risikoklassen C (konservativ), M (moderat), D (dynamisch) and A (aggressiv) zum Ausdruck



EPS A E P/E Div. Yield



Earnings per share / Reingewinn pro Aktie Announced / Ausgewiesen Estimate / Schätzung (IBES consensus estimates / IBES Konsensschätzungen) Price earnings ratio / Kurs-Gewinn-Verhältnis Dividend yield / Dividendenrendite



n/a



Not available, not meaningful / nicht verfügbar bzw. nicht sinnvoll
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