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Wall Street scandals at a glance

Confidence in corporate America has been shaken by a series of accounting scandals. What started with an admission of false profits by Enron has rapidly. 
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Wall Street scandals at a glance Spotlight on Wall Street Confidence in corporate America has been shaken by a series of accounting scandals. What started with an admission of false profits by Enron has rapidly become a rout of some of the best known names on Wall Street. Since the Enron scandal came to light, the accounts of many large American companies have been scrutinised and many more scandals have come to light. BBC News Online takes a look at the companies that have dominated the headlines and planted doubts about the integrity of corporate America. WorldCom WorldCom has admitted orchestrating one of the largest accounting frauds in history. The company admitted that it had inflated its profits by $3.8bn (£2.5bn) between January 2001 and March 2002. The firm was already shrouded in scandal after the departure of its founder and chief executive, Bernie Ebbers in April. Mr Ebbers borrowed hundreds of millions from the firm to underwrite the inflated prices he had paid for the company's own shares. Enron When energy giant Enron reported its third quarter results last October, it revealed a large, mysterious black hole that sent its share price tumbling. The US financial regulator - the Securities Exchange Commission - launched an investigation into the firm and its results. Enron then admitted it had inflated its profits, sending shares even lower. Once it became clear that the firm's success was in effect an elaborate scam - a chorus of outraged investors, employees, pension holders and politicians wanted to know why Enron's failings were not spotted earlier. The US government is now thought to be studying the best way of bringing criminal charges against the company. Where it all began Andersen Enron's HQ in Attention quickly turned to Enron's auditors - Andersen. Houston The obvious question was why did the auditors - charged with verifying the true state of the company's books - not know what was going on? Andersen reacted by destroying Enron documents, and on 15 June a guilty verdict was reached in an obstruction of justice case. The verdict signalled an end to the already mortally wounded accountancy firm. This wasn't the first time Andersen's practices had come under scrutiny - it had previously been fined by the SEC for auditing work for waste-disposal firm Waste Management in the mid-1990s. The Andersen case raises a wider question about accounting in the US and how it might restore its reputation as the guarantor of the honest presentation of accounts. Adelphia Andersen's David Telecoms company Adelphia Communications filed for bankruptcy on 25 Duncan faces the June. The sixth largest American cable television operator is facing regulatory and music criminal investigations into its accounting. The company has restated its profits for the past two years and admitted that it didn't have as many cable television subscribers as it claimed.



The firm has dismissed its accountants, Deloitte & Touche. Xerox In April, the SEC filed a civil suit against photocopy giant Xerox for misstating four years' worth of profits, resulting in an overstatement of close to $3bn. Xerox negotiated a settlement with the SEC with regard to the suit. As part of that agreement, Xerox agreed to pay a $10m fine and restate four years' worth of trading statements, while neither admitting, nor denying, any wrongdoing. The penalty is the largest ever imposed by the SEC against a publicly traded firm in relation to accounting misdeeds. Tyco In early June, the US District Attorney extended a criminal investigation of the firm's former chief executive, Dennis Kozlowski. Dennis Kozlowski - the man behind the creation of the Tyco conglomerate - is charged with avoiding $1m in New York state sales taxes on purchases of artwork worth $13m. The SEC enquiry into Tyco is understood to relate solely to Mr Kozlowski - but there are investor fears the probe could reveal accounting irregularities. Last week, Tyco said it has filed a lawsuit against one of its former directors, Frank Walsh, for taking an unauthorised fee of $20m. Global Crossing Global Crossing was briefly one of the shiniest stars of the hi-tech firmament. The telecoms network firm filed for Chapter 11 bankruptcy on 28 January. The peculiar economics of bandwidth meant that firms could drum up the appearance of lively business by trading network access with each other. They could effectively book revenues when in many cases no money at all changed hands. US regulators are now looking closely at the collapse, questioning whether it is another case of a company flattering its figures. Merrill Lynch In this atmosphere of corporate distrust, the role of investment banks has also faced increased scrutiny. Analysts were suspected of advising investors to buy stocks they secretly thought were worthless. The rationale for this 'false advice' was that they might then be able to secure investment banking business from the companies concerned. Merrill Lynch reached a settlement with New York attorney general Eliot Spitzer. The settlement imposed a $100m fine upon Merrill but demanded no admission of guilt . Under the deal, Merrill Lynch has agreed to sever all links between analysts' pay and investment banking revenues.
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Programme at a glance 
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Performance at a Glance 

Standard Temperatures based upon the above rela- tionships are as follows: Alt. Ft. â€”4000. 3000. 2000. 1000. Sea Level. 1000. 2000. 3000. 4000. 5000. 6000.
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Where such designations appear in this book, they have been ...... brokerage firms and their employees, and a variety of ...... Cracker Barrel Old Country (CBRL).










 


[image: alt]





CUTA ACTIVITIES at-a-glance 

Services. Techniques. Coms et. Affaires publiques. Les jeunes leaders Ã©mergents. Membres d'affaires. Ressources. Humaines. CÃ©rÃ©monie d'accueil. R Ã© u n io.
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Son travail est issu du graffiti et du tag. Ses motifs adhÃ©sifs â€” les particules â€” sont une schÃ©matisation du tag qui, comme lui, prolifÃ¨rent et se rÃ©pandent dans la ...
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[image: alt]





The Program at a Glance .fr 

Dec 14, 2015 - Douglas Cumming, Professor of Finance and Entrepreneurship, York ..... The Dark Side of the Moon: The Effect of Innovation on Corporate Tax.










 


[image: alt]





The Program at a Glance .fr 

Jul 2, 2015 - Attention: Theory and experiments ... The choice of contractual price mechanisms in uncertainty conditions: the case of Chilean fruit exports.










 


[image: alt]





The Program at a Glance - slidex.tips 

Jul 2, 2015 - The Role of the University in the Entrepreneurial Economy. Amphitheatre New ... Banking and Finance II â€“ Corporate Finance and Governance I. Room Dublin ... Room Warszawa, 3rd Floor ..... Explaining companies' engagement into innovati










 


[image: alt]





The Program at a Glance .fr 

Jun 5, 2014 - Gala Dinner with Vietnamese traditional music band is organized on the. Potomac Cruise (on the West Lake), No 2 & 4 Thuy Khue Street, ...










 


[image: alt]





fibroosseous lesions at a glance dbid 20d8 












 


[image: alt]





The Program at a Glance .fr 

Dec 18, 2017 - A5: Banking Regulation and Financial Services I. Room 4 ..... from the compass rose ..... Germany), Peter Gomber (Goethe University Frankfurt,.










 


[image: alt]





The Program at a Glance .fr 

Chair: James B. Heaton, University of Chicago Law ..... Graduate School of Management and Law, Germany) ..... Adding Fuel to the Fire Sales: Banks, Capital.










 


[image: alt]





The Program at a Glance .fr 

Dec 12, 2016 - Professor Steven Ongena, University of Zurich & the Swiss Finance. Institute, Switzerland ..... Evidence form venture capital. Bibo Liu ..... contracts. Chia-Ying Chan (Yuan Ze University, Taiwan), Iftekhar. Hasan (Fordham ...










 


[image: alt]





Audio Bac Occupy Wall Street 

People are protesting, like Occupy Wall Street. Let's hear what Lucy has to say. Looking back on your teenage years, because you're almost out of them now, ...
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EMPORIS AT A GLANCE Emporis is a leading database 

community and the public audience, as well as from real estate and architecture companies. SKYSCRAPER AWARD. The Emporis Skyscraper Award is the only ...
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How to Turn A Herd on Wall Street - tolle, lege 

are often better educated and more entrepreneurial. ...... and download later (legally, of course). It was the .... nose to freshly baked bread or the nape of a lover's.
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Le Tour de France 2014 at a Glance 

PÃ‰RAUD Jean-Christophe -7137. PINOT Thibaut. -8:15. VALVERDE BELMONTE Alejado. BARDET Romain. PORTE Richie. TALANSKY An. MOLLEMA Bauke.










 














×
Report Wall Street scandals at a glance





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Signe






Email




Mot de passe







 Se souvenir de moi

Vous avez oublié votre mot de passe?




Signe




 Connexion avec Facebook












 

Information

	A propos de nous
	Règles de confidentialité
	TERMES ET CONDITIONS
	AIDE
	DROIT D'AUTEUR
	CONTACT
	Cookie Policy





Droit d'auteur © 2024 P.PDFHALL.COM. Tous droits réservés.








MON COMPTE



	
Ajouter le document

	
de gestion des documents

	
Ajouter le document

	
Signe









BULLETIN



















Follow us

	

Facebook


	

Twitter



















Our partners will collect data and use cookies for ad personalization and measurement. Learn how we and our ad partner Google, collect and use data. Agree & Close



