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Université de Lorraine MACROECONOMETRICS Master 2 Christophe BOUCHER Academic Year 2012-2013 (First Semester)



Macroeconometrics



Christophe BOUCHER* * Quantitative Strategist within A.A.Advisors-QCG (ABN AMRO), Senior Partner at Variances, Agrégé Professor in Financial Economics at the Université de Lorraine; e-mail: [email protected].



Course Objective This course aims at providing the student basic knowledge about relatively advanced regression models and time series techniques that are relevant to applied economists. Both univariate and multivariate models are considered with and without the stationary assumption. The goals of the course are twofold: (1) develop a comprehensive set of tools and techniques for analysing various forms of univariate and multivariate time series and for understanding the current literature in applied time series econometrics in the areas of Macroeconomics and Finance; and (2) demonstrate how to use econometric software EVIEWS for problems in time series econometrics. With a mix of econometric theory and applications the course will develop the student's skills to conduct own empirical research projects. Time: Thursday from 2 pm to 6pm. Place: Info 3. First day of the course: 13th Sepember 2012.



Organization of the course The course is covered in 6 lectures of 4 hours in computer room. Each lecture is composed in 4 parts: - Methodological part - where the main ideas, definitions and concepts are introduced, - Empirical applications, - Exercises, - Project.



Assessment Course works (50%) and semester econometric project (50%).



Main References Brooks C., (2008), Introductory Econometrics for Finance, Cambridge, 648 pages. Campbell J., A. Lo and A. C. MacKinlay, (1997), The Econometrics of Financial Markets, Princeton, 611 pages. Hamilton J., (1994), Times Series Analysis, Princeton, 799 pages. Mignon V. and S. Lardic, (2002), Économétrie des séries temporelles macroéconomiques et financières, 418 pages.



Université PARIS I Panthéon-Sorbonne, Master 1 MoSEF, Applied Econometric Time Series ______________________________________________________________________________________________________________



General Agenda of the Course (1 session for 2 hours) Session 1: General Introduction and EVIEWS presentation Session 2: Classical Linear Regression Model Session 3: Model Assumptions and Diagnostics Session 4: Univariate Time Series Modeling and Forecasting Session 5: Modeling Long-run Relationship in Economics and Finance Session 6-12 : Applied Econometric Project



Applied Econometric Project Forecasting Inflation and the Phillips Curve



Main References for the Applied Econometrics Project Atkeson, A. and Ohanian, L.E. 2001. Are Phillips curves useful for forecasting inflation? Federal Reserve Bank of Minneapolis Quarterly Review 25(1), 2–11. Brave, S. and Fisher, J.D.M. 2004. In search of a robust inflation forecast. Economic Perspectives 28(4), 12–31. Fisher, J.D.M. 2006. The dynamic effects of neutral and investment-specific technology shocks. Journal of Political Economy 114, 413–51. Fisher, J.D.M., Liu, C. and Zhou, R. 2002. When can we forecast inflation. Economic Perspectives 26(1), 30–42. Stock, J. and Watson, M. 1999. Forecasting inflation. Journal of Monetary Economics 44, 293–335.



Dr Christophe M. Boucher Christophe is a Professors in Economics and Finance at Université de Lorraine and Economist/Strategist within AAAdvisors-QCG (ABN AMRO) and Variances. He received a PhD in Economics in 2006 ("Misalignments, Aggregated Returns and Aggregated Volatility"). He has published several comments in newspapers and articles in academic journals such as Economics Letters, Finance, International Journal of Finance, Applied Economics Letters and serves as a referee in several international leading journals. His interest mainly concerns strategic allocation, predictability of returns and volatility, asset pricing and the business cycle. He received the Young Economist Award in 2006 from the European Economic Association and the Young Researcher in Economics Prize of the Banque de France Foundation in 2010.
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