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Northwestern University – Sciences Po European Affairs Program



The Political Economy of the European Union Francesco Saraceno Fall 2016



Course Description The course aims at familiarizing the students with the most important controversies regarding the European economy, its attitude towards a globalized world, and the coordination devices put in place by the Treaties that rule the institutions of the continent. The term “controversies” is used on purpose because, on most of the issues regarding the economy of the European Union, we are far from witnessing a consensus in the academic community, as well as among policy makers. Accordingly, after a few introductory classes, the course is organized as a series of “debates” in which after an introduction by the teacher, students will confront their ideas on particular subjects regarding the European Economy.



Organization of the Course The course is designed in order to make sure that students provide a continuous amount of effort throughout the semester. The first classes will be in the traditional lecture format, and will provide the students with a general framework of analysis. I will first give a short outline of the genesis of the European Union; a lecture on the institutions dedicated to the economic government of Europe will complement this historical account. Then, I will describe the main developments in the history of economic thought, that underlie the big theoretical controversies on unemployment, growth etc.



After this introductory part, the core of the course will be represented by a number of debates on controversial economic policy issues, in which a jury will assess arguments made by two different teams. Each time I will introduce the theme of the debate for the following class. Students will be required to make an argument, and to present it in a short position paper (with or without a ppt presentation). The jury will deliberate, and provide a motivated decision. Teams will take turns in becoming the jury.



Evaluation The evaluation will be based on three elements: -



Class participation (30%) This includes the participation to the debates, the presentations, and the capacity to feed the class discussion with ideas



-



Midterm exam (30%) September 27th The midterm exam consists of a multiple choice test



-



Paper (40%) The group papers (3-4 members per group) will be presented to the class towards the end of the semester. The paper is due by December 8th in class.



Course Information and Material The main reference for my class is the facebook page, where I will posts all the material related to the class, including guidelines for the debates, position papers. As the debate on all the topics is continuously evolving, the reading list will be updated as I (or you?) discover new interesting material. I suggest that during the class period you follow my twitter account (@fsaraceno) that I use to spread interesting material I find about economics of the European Union. Of course I would appreciate if the facebook page was made lively through your own feeds!



Office Hours By appointment ([email protected], or 01 44 18 54 93). My office is at OFCE, 69 Quai d’Orsay, 75007 Paris, Bus #63, stop Église américaine. This is also where the classes labelled "ofce" will take place.



Course Schedule Always look at the program for class times and room numbers, which vary all the time! The classes will run for 2.5 hours. Class 1 (9/1)



Lecture: The Making of the European Union: A Short Historical Account



Class 2 (9/08)



Lecture: The Evolution of Economic Thought I



Class 3 (9/9)



First paper meeting



Class 4 (9/15)



Lecture: The Evolution of Economic Thought II



Class 5 (9/16)



Lecture: Institutions for EMU Economic Governance



Class 6 (9/20)



Lecture: Welfare State Reform. Joint with the HP program



Class 7 (9/23)



Second Paper Group Meeting



Class 8 (9/27)



Midterm



Class 9 (9/29)



Third Paper Group Meeting



Class 10 (10/06)



Debate #1 The Transatlantic Trade and Investment Partnership (TTIP)



Class 11 (10/12)



Debate #2 Brexit: Will the EU suffer or not?



Class 12 (10/20)



Debate #3 Should France leave the Euro?



Class 13 (10/21)



Fourth Paper Group Meeting



Class 14 (11/03)



Debate #4 The Case for or Against Structural Reforms in Times of Crisis



Class 15 (11/09)



Fifth Paper Group Meeting



Class 16 (11/10)



Debate #5 The Case for and Against Large Current Account Surpluses



Class 17 (11/17)



Paper Presentations: Groups 1-3



Class 18 (11/18)



Paper Presentations: Groups 4-6



Class 19 (11/28)



Visit to French Senate (TBC)



Class 20 (12/01)



Lecture General discussion on papers and Q&A



Class 21 (12/08)



Lecture: The Future of the EMU



Field Trips Bruxelles: October 3-4



Strasbourg: November 22-23
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