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GERMAN MORTGAGEE'S INTEREST CLAUSES CONDITIONS OF INSURANCE The Assured are mortgagees of the Vessel and warrant that: (A) Hull and Machinery Policies on the standard form or English marine policy and on conditions not less wide than I.T.C. Hulls or American Hull Form or Norwegian Hull Policy or German ADS/DTV or Standard Dutch Hull Form or Standard conditions of Dutch, German, Swedish, Norwegian or UK Hull Mutuals or other Standard Hull and Machinery conditions or other terms agreed by the insurers hereof, and War and Strikes Policies on the standard form of English marine policy on conditions not less wide than Institute War and Strike Clauses (hereafter called the "Owner's policies"), and P&I Insurance are taken out and maintained (except as the result of the occurrence of any of the events provided for in clause 1 (B) (i) (ii) (iii) (iv) (v) and clause 3 hereof which would otherwise cause the Owners' Policies or the Entry not to be so maintained) at all times on values or limits of liability of at least the lesser of the Insured Amount and the Total Indebtedness, as defined in Clause 1(C) hereof. (B) The Owner's Policies are endorsed to the extend of the Assured's interest: (C) Owner's Policies will terminate during the currency of this Policy (hereinafter called "the policy Period") due to non-payment of premium or calls provided always that the Assured shall be given 10 days notice prior to such termination becoming effective and during that period the opportunity to pay any unpaid premiums or calls. It is understood and agreed that failure to effect War Risk Insurance shall not be deemed to be a breach of warranty under this policy – unless the claim would otherwise have been recoverable under the said War Risk insurance.



GERMAN DIRECT MORTGAGE CLAUSE (G. 89) (For use for placing with London Market Lead only) Supplement to policy nº....................................... I • The insurers have taken note that claims arising from the previously mentioned insurance have been legally assigned to [enter name of mortgage] all of them represented by the first named bank, as joint creditors, because the banks have hypothecated the ship. The assignment relates to all and any happening of risks i.e. in the amount due to the banks from time to time for payment of capital, interest and incidental costs. The assignment relates to the date on which the damage has been adjusted. II • In this connection the insurers and the banks have agreed as follows ; 1) - All payments are to be made to the banks or according to their directions. As far as the amount of a part damage does not exceed 5 % of the 100 % insured amount the adjustment can be made without the bank’s consent when the vessel is restored to her former state and condition. 2) - Notice of termination, rescission or any other fact involving a premature termination of the insurance relation, as well as an amendment of the contract, by which the amount insured or extend of the risk for which the insurers are liable is reduced, shall be deemed not to have effect on the above named banks before the expiration of two weeks from the date on which the banks have received notice from the insurers of the termination or amendment of the insurance contract. The same applies in the event of a rescission of the insurance contract prior to the happening of a risk. The sale of the ship shall be deemed a fact causing the premature termination of the insurance relation. Subject to the provision of the Institute Notice of Cancellation and War Automatic Termination of Cover Clauses - Hulls - etc. (1.10.83) as a paramount clause. 3) - Should the insurers become released from their liability of performance against the insurant or the insured party because of a premium not having been paid in due time, the insurers’ liability against the banks shall remain in force notwithstanding until two weeks after the date on which the banks are in receipt of a notice from the insurers of the overdue premium or of the thus already occurred or imminent release from the liability of performance on the part of the insurers, or of the premature termination of the insurance relation.
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4) - The insurers give the statutory undertaking to the above named banks not to raise any objection in respect of any claim under the ship’s mortgage entered in the ship’s register on behalf of the banks plus contractual interest and incidental costs in the event of the ship having started on her voyage in an inappropriate (not seaworthy) condition, or insufficiently equipped or manned. The insurers confirm that it has been agreed in the above enumerated policies between the insurers, the insurant or the insured party that the insured vessel shall be at liberty to sail beyond the specified limit of her voyage or to depart from the indicated or normal route. Subject always to the provisions of the current War Trading Warranties. 5) - The insurers obligate themselves to pay the insurance amount to the banks, even though a) they are released from liability on account of acts committed by the insurant or the insured party. b) the policies enumerated in the heading or one of them are invalid or void immaterial as to the reason e.g. over insurance, double insurance, objection or declaration of rescission prior to or after the happening of the risk, or suchlike cases. III • Risks of mines and torpedoes as per German Mines-Clauses are also included in the insurer’s liability subject to section II. IV • The insurers assume liabilities under Section II in any event, irrespective whether they are entitled under German Law or under the law valid for the borrowing party or for the ship, or under the law valid for the policies enumerated in the heading to raise objections against the liability of performance or whether they are released from the liability of performance.
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DUTCH MORTGAGEE'S INTEREST CLAUSES ... - Fortunes de mer 

Standard Dutch Hull Form or Standard conditions of Dutch, German, .... are to receive all payments due to them hereunder within 3 months after they have.
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Mortgagee Interest Clause Subject of the Clause - Fortunes de mer 

2.1 Hull and Machinery Policies on terms equivalent to Institute Time ... This insurance will terminate automatically at the time of any change of ownership,.
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Lessors Interest Clauses Subject of the Clause - Fortunes de mer 

In the event of loss after provisional but before final declaration the basis of valuation shall be the sound market value of the vessel at the time of the granting of ...
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01. - Fortunes de mer 

COUR DE CASSATION (Ch. req.) 12juin1934. Pilote. Echouement du navire sortidu chenal. Navire : Â« Guiton Â». EstlÃ©galement justifiÃ© l'arrÃªt quia dÃ©cidÃ© que le ...
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01. - Fortunes de mer 

... pourcondamnerBouquetÃ  indemniser Schauer du dommagecausÃ©parl'Ã©chouement du voilier Guitonqu'il dirigeaiten qualitÃ©depilote pourremonter la Gironde ...
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Untitled - Fortunes de mer 

Les positions diEÃ©reilies ..... positions prescrites par le premier paragraphe de l'article prÃ©- .... go Le fait d'avoir allumÃ© une premiÃ¨re fois des feux sans per-.
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Clause - Fortunes de mer 

Dec 21, 1984 - auxquels l'assurÃ© serait tenu par une dÃ©cision de l'autoritÃ© compÃ©tente, Ã  la suite d'un Ã©vÃ©nement garanti par le prÃ©sent contrat. Paragraphe 2.
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Commentaire - Fortunes de mer 

29 nov. 2005 - Assurances Maritimes (oui) â€“ HypothÃ¨que sur le navire connue de l'assurÃ© lors de la souscription (oui). - Fausse dÃ©claration de l'assurÃ© (oui) ...
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Untitled - Fortunes de mer 

Mar 8, 1994 - Encouragement of a more prompt settlement of ... The causes of general average: showing which types of loss ... 1. The Working Group on International Shipping Legislation ..... Marine insurance policies would normally pay the full amoun
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contents - Fortunes de mer 

Oct 1, 1983 - Institute Machinery Damage Additional Deductible Clause for Standard Dutch Hull Form 1/9/84. Institute Machinery Damage Additional ...
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Untitled - Fortunes de mer 

Go L'amarrage Ã  un bas mÃ¢t sur le pont, dans rentre-pont qui, condamnÃ©s Ã  une peine disciplinaire, refuseront de s'y ou dans la cale, pendant un jour au moins ...
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2308 - Fortunes de mer 

13 fÃ©vr. 1970 - La Rochelle-La Pallice, la Charente, la Gironde, l'Adour, SÃ¨te, Port-la-. Nouvelle, MarseilleÂ»PortSaint-Louis-du-RhÃ´nc. Nice-Villefranche, Ajac-.










 


[image: alt]





2308 - Fortunes de mer 

13 fÃ©vr. 1970 - Page 1191, 2' colonne: RADIOLOGÅ’. Au lieu de: Â« Ghaemmaghami {Parvize) Â», lire: il Ghaemmaghami. (Parvizl Â». Page 1195, 1" colonne:.
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Commentaire - Fortunes de mer 

29 nov. 2005 - Fortunes de Mer est une marque dÃ©posÃ©e. Toute reproduction totale ou partielle de cette marque ou de son logo, effectuÃ©e Ã  partir.
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police d'assurance - Fortunes de mer 

peuvent donc en aucun cas engager la responsabilitÃ© du directeur de la publication. En effet ... Nom de la clause : Police d'Assurances de Rio de Janeiro.
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Cancellation Clause - Fortunes de mer 

(Scandinavian Market). In the event of the premium or any deferred instalment and/or part thereof and/or any additional premium not having been received by ...
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surveyors clause - Fortunes de mer 

Disclaimer : Fortunes de Mer est un site privÃ© & non officiel. Il s'agit de pages personnelles. Ces pages n'ont qu'un but d'information. Les informations de nature ...
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Companies Policy - Fortunes de mer 

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or on ... Underwriters has subscribed his name on behalf of each Company. â€¦










 


[image: alt]





swedish club. - Fortunes de mer 

company under this clause it shall not be entitled to recover in respect of any ..... name of Svenska TransportfÃ¶rsÃ¤kringspoolen (hereinafter referred to as the ...
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special provisions - Fortunes de mer 

Jun 30, 1983 - FRENCH MARINE CARGO INSURANCE POLICY ... Declaration of shipment is subject to all conditions of this insurance, no exceptions being.
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Companies Policy - Fortunes de mer 

WE, THE COMPANIES, hereby agree, in consideration of the payment to us by or ... war, invasion, acts of foreign enemies, hostilities (whether war be declared or ... rebellion, revolution, insurrection, military or usurped power or confiscation or ...
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Labels Clause - Fortunes de mer 

sufficient to pay the cost of new labels, capsules or wrappers, and the cost of reconditioning the goods, but in no event shall the Assurer(s) be liable for more ...
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OR TAXES) - Fortunes de mer 

Subject to the same clauses and conditions as the insurance on cargo and to pay ... b) General average, salvage &/or salvage charges arising from any casualty ...
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barge(1979) - Fortunes de mer 

to any loss, damage, expense or liability against which such companies are ... name or names the said Vessel is or shall be called, which for the purposes of this ...
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