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G 77—¥ ZLWKRXW DQ\ GLVFRQWLQXLW\ RU EUHDN 7KH PRGH" GHVFULEHG QH[W KDV WKXV EHHQ H[WUDFWHGIURPWKLVVH^XHQFHRQ"\ $ VWXG\ RI WKH FURVVFRUUH"DWLRQV RI WKH UHVLGXHV RI WKH WRQJXH `DULDE"HV RQ WKLV VH^XHQFH KDV VKRZQ `HU\"LWW"HFRUUH"DWLRQVXJJHVWLQJWKDW>XQ"LNHVSHHFK> WKH WKUHH SRLQWV RI WKH WRQJXH DFW ^XLWH LQGHSHQGHQW"\7KUHHDUWLFX"DWRU\SDUDPHWHUVDUHWKXV



H[WUDFWHG FRUUHVSRQGLQJ WR WKH WKUHH WRQJXH SRLQWV> VWDUWLQJ ZLWK WKH EDFN SRLQW DQG ILQLVKLQJ ZLWK WKH IURQW> LQ RUGHU RI GHFUHDVLQJ `DULDQFH )LUVW }RQJXH %DFN 7EFN > ZDV REWDLQHG E\ !&$ RQ WKH EDFN VHQVRU FRRUGLQDWHV DQG LWV FRQWULEXWLRQ WR WKH Ž WRQJXH `DULDE"HV DVVHVVHG DQG UHPR`HG E\ "LQHDU UHJUHVVLRQ 7KH VDPH SURFHGXUH ZDV WKHQ DSS"LHG WR WKH PLG VHQVRU FRRUGLQDWHV WR H[WUDFW }RQJXH 0LG 7PLG DQGILQD""\WRWKHIURQWVHQVRUFRRUGLQDWHVWR H[WUDFW }RQJXH }LS 7WLS  7KH QRPRJUDPV RI WKHVH SDUDPHWHUV DUH VKRZQ LQ )LJ YE WR YG 7KH FRQWULEXWLRQRIHDFKDUWLFX"DWRU\SDUDPHWHUWRWKHIX"" IHHGLQJFRUSXVLVVXPPDUL]HGLQ7DE"H WKH WZR H[WUHPLWLHVUHPDLQLQJIL[HG7KLVPR`HPHQWDSSHDUV UH"DWHG WR WKH FUHDWLRQ RI D SXGG"H LQ WKH PLGG"H RI WKH PRXWK WR JDWKHU WKH "L^XLG EHIRUH "LIWLQJ WKH WRQJXHXSWRWKHKDUGSD"DWHWRSDVVWKH"L^XLGWRWKH SKDU\Q[ )LQD""\ 7WLS FRUUHVSRQGV WR D J"RED" IURQW EDFNPR`HPHQWRIWKHWRQJXHDVVRFLDWHGZLWKDQXS GRZQ PR`HPHQW RI WKH IURQW RI WKH WRQJXH> VRDVWR FR""HFWWKH"L^XLGDUUL`LQJLQWKHPRXWK ™H REVHU`H WKDW WKH IRXU SDUDPHWHUV +> 7EFN> 7PLG DQG 7WLS H[S"DLQ ’•  RI WKH IX"" IHHGLQJ FRUSXV `DULDQFH> D"WKRXJK WKUHH RI WKHP KD`H EHHQ H[WUDFWHG RQ D UHVWULFWHG `HUVLRQ RI WKLV FRUSXV +RZH`HU VRPH WRQJXH `DULDEL"LW\ PD\ KD`H EHHQ PLVVHGE\WKLVDSSURDFK>DVRQ"\MDZPR`HPHQWVDQG "L^XLG VZD""RZLQJ KD`H EHHQ FRQVLGHUHG IRU WKH PRGH" $ PRUH SUHFLVH VWXG\ RI WKH UHVLGXH RI WKH IHHGLQJGDWDXQH[S"DLQHGE\WKHPRGH"VKRZVD"DUJH `DULDEL"LW\IRUWKHIURQWSRLQWRIWKHWRQJXH!&$RQ WKH UHVLGXH RI WKH IURQW SRLQW FRRUGLQDWHV D""RZV D }RQJXH }LS ƒHUWLFDO SDUDPHWHU 7WLS9  WR HPHUJH> ZKRVH FRQWULEXWLRQ WR WKH WRQJXH REWDLQHG E\ "LQHDU UHJUHVVLRQLVGLVS"D\HGLQ)LJYH7WLS9FRUUHVSRQGV WRDQXSZDUGEDFNZDUGPR`HPHQWRIWKHIURQWRIWKH WRQJXH ZKLFK PLJKW EH DVFULEHG WR D UHVLGXH RI PDVWLFDWLRQRUDFRPS"HPHQWDU\DFWLRQWRPR`HIRRG IURPWKHIURQWWRWKHPLGG"HRIWKHPRXWK$"WKRXJK 7WLS9 KDV D UH"DWL`H"\ "RZ LPSDFW RQ WKH `DULDQFH H[S"DQDWLRQ> LW FRUUHVSRQGV WR D S"DXVLE"HPR`HPHQW DQG LW UHGXFHV VLJQLILFDQW"\ WKH $V6 UHFRQVWUXFWLRQ HUURUVIRXQGDUWLFX"DWLRQE\DUWLFX"DWLRQ
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