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Press Release – Paris, 19 December 2016



Danone adjusts its 2016 guidance







Danone continues to increase the resilience of its economic model and expects FY 2016 like-forlike improvement of recurring operating margin to be above target







Dairy Europe below expectations in Q4 due to Spain and Activia’s performance: Danone anticipates FY 2016 like-for-like sales growth to be slightly below target



All references in this document to like-for-like changes and recurring operating margin correspond to financial indicators not defined by IFRS that are used by Danone. Their definitions, as well as their reconciliation with financial statements, are described in Danone 2016 Press releases.



In February this year, Danone set a priority for 2016: continuing to build a more balanced and resilient model towards strong, sustainable and profitable growth. Throughout the year and in an increasingly volatile and complex environment, Danone has consistently focused on disciplined resource allocations to support strategic growth opportunities, avoiding short term tactical allocations. In addition, Danone has continued to work on its efficiencies and cost optimization. In the 4th Quarter, Activia’s performance as well as aggravated market conditions in Spain have impacted Europe Dairy results. The implementation of Activia’s new brand identity across Europe has been well received by consumers and Danone will continue to build on it. Nevertheless, local execution plans are being reworked and teams have already started to implement them country by country. As a result, Danone now expects 2016 sales growth to be slightly below target (initially ranging from +3% to +5%1) and to deliver recurring operating margin improvement above target (previously ranging from +50bps to +60bps1). Uniquely positioned in food and beverage categories with the best long-term potential, Danone is fully committed to continuing to build a more resilient and balanced model for a strong, sustainable and profitable growth. This commitment is the fundamental principle of the equation to create value for all its stakeholders.



A conference call for analysts and investors, held by CFO Cécile Cabanis, will be broadcast live today from 8.30 a.m. (Paris time) on Danone’s website (www.danone.com).
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Like-for-like



For more information, please contact: Corporate Communications: +33 1 44 35 20 75 – Investor Relations: +33 1 44 35 20 76 Danone: 17, Boulevard Haussmann, 75009 Paris, France
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FORWARD-LOOKING STATEMENTS This press release contains certain forward-looking statements concerning Danone. Although Danone believes its expectations are based on reasonable assumptions, these forward-looking statements are subject to numerous risks and uncertainties, which could cause actual results to differ materially from those anticipated in these forward-looking statements. For a detailed description of these risks and uncertainties, please refer to the “Risk Factor” section of Danone’s Registration Document (available at www.danone.com).



For more information, please contact: Corporate Communications: +33 1 44 35 20 75 – Investor Relations: +33 1 44 35 20 76 Danone: 17, Boulevard Haussmann, 75009 Paris, France
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Danone adjusts its 2016 guidance 

19 dÃ©c. 2016 - Their definitions, as well as their reconciliation with financial statements, are described in Danone 2016 Press releases. In February this year, ...
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ADJUSTMENT 

â€¢Gasoline is extremely flammable and is explosive under some conditions. The working area must be well-ventilated and do not smoke or allow flames or.
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ADJUSTMENT 

ADJUSTMENT. The test equipment listed in Table 3-1, or equivalent, is ... given for the test equipment are the minimum necessary ... Unit for checking signals.
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ADJUSTMENT 

â€¢Gasoline is extremely flammable and is explosive under some conditions. The working area must be well ventilated and do not smoke or allow flames or.
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Guidance Guidance - Sylvie Maestri 

unnecessary liability. EnCaseÂ® Field Intelligence Model gives investigators a highly mobile solution to capture data from any machine with a network connection ...
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The light Source ofthis luminaire is notreplaceable; whenthe light Source reaches its ... La Source lumineuse de ce luminaire ne peut Ãªtre remplacÃ©e, lorsque ...
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adjustment - CapHector 

ADJUSTMENT. 1. ADJUST DOOR IN FORWARD/ REARWARD AND VER-. TICAL DIRECTIONS. (a) Remove the front and rear door scuff plates. (b) Remove ...
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ch3 adjustment - Page de test 

1) Playback the alignment tape. 2) Intermittently short-circuit the two Test Points on VCR Main PCB while setting the adjustment mode. (See Fig. 3-2). 3) Press ...
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uk 

Jun 6, 2001 - accordance with the Decree of July 1, 1993 (No. 100) concerning studies at .... One semester corresponds to 20 points. An academic year ...
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Adjustment Procedure - DocMesure 

Adjust R6028 for +15 V on the voltmeter. R6028 is accessed by .... 4l Adlglt Intensity Limit R1027 (Figure 5-2) for a voltage reading of 0.9 V at TP4028. 5) Switch ...










 


[image: alt]





COMMUNIQUES DE PRESSE/EN/2017/Communique de presse Danone FY 2016 












 


[image: alt]





GUIDANCE NOTES FOR EVALUATORS 

but without necessarily being a specialist in the specific topic of the proposal (a generalist in the field). .... In the case of remote evaluation the evaluator's login and password .... evaluation form and can download the proposals assigned. .....
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DE 2018 UK LTD 

13 oct. 2017 - Ã  deux hÃ´tels Ã  Riviera Maya, au Mexique : l'hÃ´tel Hard Rock et l'hÃ´tel Unico (collectivement, .... **Les 100 coachs ayant gagnÃ© le plus grand.
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Regulator Adjustment - Rapco, Inc 

Turn T handle adjusting screw clockwise to increase vacuum or pressure, or counter clockwise to decrease vacuum or pressure. When decreasing vacuum or ...
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evaluation of guidance pdf 

Chinois, Exits And Entrances A Drama Collection From Stage And Screen Cambridge Collections, and many other ebooks. Download: EVALUATION OF ...
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