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C. $70

If the weighted average cost of capital is 12%, calculate the value of the firm. ... 88) If the NPV of project A is +$100, and that of project B is -$60 and that of project C ... What is the amount of work-in-progress inventory as a percentage of sales? 
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FinPolQuizz02a Key



Do not forget to report your student number. Do not forget to report the Quizz number (e.g. 01a or 01b etc) in the "course code" box. At the end, insert the questionnaire and the quizz forms in the envelop (do not seal it). 1. (p. 817T) erry's Place is currently experiencing a bad debt ratio of 4%. Terry is convinced that, with looser credit controls, this ratio will increase to 8%; however, she expects sales to increase by 10% as a result. The cost of goods sold is 80% of the selling price. Per $100 of current sales, what is Terry's expected profit under the proposed credit standards? a. $26.0 b. $15.4



C. $13.2



d. $25.6 Expected Profit: (0.92)(110-88) - (0.08)(88) = 13.2 2. (p. 510)G iven the following data: FCF1 = $20 million; FCF2 = $20 million; FCF3 = $20 million; free cash flow grows at a rate of 5% for year 4 and beyond. If the weighted average cost of capital is 12%, calculate the value of the firm. a. $300 million



B. $261.57 million c. $213.53 million d. None of the above 3. (p. 117) The real rate of interest is 3% and the inflation is 4%.What is the nominal rate of interest? a. 3% b. 4%



C. 7.12% d. 1% 1 + nominal rate = 1.03* 1.04 = 1.0712; nominal rate = 7.12% 4. (p. 90)Which of the following statements regarding the discounted payback period rule is true?



A. The discounted payback rule uses the time value of money concept. b. The discounted payback rule is better than the NPV rule c. The discounted payback rule considers all cash flows d. The discounted payback rule exhibits the value additive property Page 2



5. (p. 88) If the NPV of project A is +$100, and that of project B is -$60 and that of project C is +$30, what is the NPV of the combined project? a. $100 b. -$50



C. $70



d. $120 NPV(A+B+C) = 100 + 30 - 60 = 70 6. (p. 786) Net working capital (NWC) is calculated as:



a. Total assets total liabilities b. Current assets + current liabilities



C. Current assets current liabilities d. None of the above 7. (p. 117) Proper treatment of inflation in the NPV calculation involves: (I) Discounting nominal cash flows using the nominal discount rate (II) Discounting real cash flows using the real discount rate (III) Discounting nominal cash flows using the real discount rates a. I only b. II only c. III only



D. I and II only 8. (p. 858) Generally, banks lend up to the following amount when a firm provides receivables as collateral: a. 50% of the value of the receivables b. 60% of the value of the receivables



C. 80% of the value of the receivables d. 100% of the value of the receivables 9. (p. 115) NetWorking Capital is the: (I) short-term assets (II) short term liabilities (III) long-term assets and (IV) long term liabilities a. I only



B. (I - II) c. (III - I) d. (III IV) Page 3



10. (p. 858)When banks have to make large loans, they form a group of banks for the purpose of making the loan. The group is called a. Bank holding company



B. Syndicate



c. Golden umbrella d. Conglomerate Exercice 1 You are given the following end-of-year data for XYZ ltd. 2006 (in € mns) 2007 (in € mns) Sales 100 130 Raw material purchases (annual) 60 70 Cost of goods sold (annual) 80 100 Raw materials inventory 3 9 Creditors 3 11 Work-in-progress inventory 6 8 Finished goods inventory 1 3



Debtors 12 14 11)What is the average amount of sales in 2007 ? A. 115 B. 100 C. 130 D. 90 E. None of the above The correct answer is c 12)What is the work-in-progress period in days ? A. 31 B. 38 C. 46 D. 25 E. None of the above The correct answer is D or E 13)What is the creditor period in days ? A. 29 B. 18 C. 22 D. 37 E. None of the above The correct answer is d 14)What is the cash conversion cycle in days ? A. 51 B. 32 C. 38 D. 64 E. None of the above The correct answer is d



Exercice 2



The manufacturing process of this firm is as follows: Direct-material costs are 50% of sales (before tax) Supply costs are 5% of sales (before tax) Direct-labor costs are 10% of sales (before tax) Manufacturing cycle time is 20 days Stock conversion period –Raw materials: 20 days –Finished goods: 10 days Credit on sale is 30 days All wages are paid on a monthly basis Raw materials suppliers are paid 30-days end-of-month, the 10th Other suppliers are paid end-of-month The deductible VAT rate is 5,5% and is due on the 15th of each month The collected VAT rate is 5,5% and is due on the 15th of each month Sales amount to €380mns in 2006 Raw materials are incorporated at the very early of the manufacturing cycle. 15. What is the amount of work-in-progress inventory as a percentage of sales? A. 57,5%



B. 65,0% C. 10,0% D. 55,0% The correct answer is a 16. What is the total amount of current assets as a number of days of sales? A. 28,0 B. 32,6 C. 60,6 D. 96,9 The correct answer is c 17. What is the total amount of current liabilities as a number of days of sales? A. 33,0 B. 29,8 C. 1,5 D. 42,8 The correct answer is a 18. What is the net working capital as a number of days of sales? A. 27,6 B. 93,5 C. 59,3 D. -59,3 The correct answer is a 19. Assuming sales amount to 380mns €, what was the NWC in 2006 (working on a 365 days a year basis)? A. 28,7 B. 37,4 C. 61,7 D. 57,5 The correct answer is a 20. The CFO expects to improve the NWC by about 10 days of annual sales in 2007. If sales increase by 20% in 2007, how A. 0,8 B. 5,7 C. 4,8 D. -5,7 The correct answer is c
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70$ 70$ 70$ 70$ 70$ 70 - Pneus Trudeau 

Nous vous remercions de faire confiance Ã  Yokohama pour vos pneus d'hiver passager et camionnette. Il est facile de rÃ©clamer votre rabais d'hiver: lisez les ...










 








15 $ 70 $ 15 $ 70 $ 15 $ 70 $ 15 $ 70 

16 dÃ©c. 2014 - 9810 Late Harvest 500ml. 2007/08 $ 65. (Rapel Valley). AUSTRALIA .... 9444 Amarone. 2006/07 $ 203. (Veneto). Villa Mongalli. Villa Mongalli.










 








70 kg 

TCHEUMEO, Audrey. KACHOROVSKAYA, Alena. TURKS, Victoriia. STEENHUIS, Guusje. MALZAHN, Luise. MENTOUOPOU, Geraldine. VELENSEK, Anamari.










 








70 kg 

24-Aug-2019 - 14:12:24 www.ippon.org (c) International Judo ... 59. 60. 61. 62. 63. 64. 65. 66. 67. ARAI, Chizuru. DRYSDALE DALEY, Ebony. NIANG, Assmaa.










 








RX3 BASIN 70 (28") / ENCIMERA 70 

RX3 BASIN 70 (28") / ENCIMERA 70. Sonia S.A se reserva el derecho de realizar cualquier cambio sin previo aviso. Sonia S.A has the right to make changes ...










 








70 15mm 

âž Permanently Lubricated Ball Bearings or Long-Life NBRâˆ† Design. âž Alarm/Tachometer Options Available. âž Sound-Absorbing Thermoplastic Frame.










 








70 kg 

PAISSONI, Carola. SAMARDZIC, Aleksandra. BERNABEU, Maria. PAISSONI, Carola. BERNABEU, Maria. BERNABEU, Maria. 000 / 110. 1:27. 000 s2 / 010.










 








70 $50 

17 mars 2018 - Campaign Details - Dates : March 17th to May 31st, 2018 - Claims must be received no later than 11:59 pm EST on June 30th, 2018. Open to.










 








B 70 

PRIX OLIVIER MITTEMPERGHER SA, ROSSEMAISON ET PRODUCTEC SA,. INFORMATIQUE CFAO A ROSSEMAISON. LIEU. EPREUVE NÂ°. CATEGORIE.










 








70 kg 

17 oct. 2018 - www.ippon.org (c) International Judo Federation IJF. World Championship Juniors 2018 ... RUS. FIGUEROA AQUINO, Camila. ERIKSSON, Ida.










 








70 kg 

AMANGELDIYEVA, Albina. VERKERK, Marhinde. MBALLA ATANGANA, Hortence Vanessa. POWELL, Natalie. LI, Xin. ROBERGE, Catherine. HEISE, Annika.










 








PRC-70 Radio) 

Page 1. Page 2. Page 3.










 








2018 Par 70 

Ryan Crawford -- Ursinus. Hole. 1. 2. 3. 4. 5. 6. 7. 8. 9. 10. 11. 12. 13. 14. 15. 16. 17. 18. Yards. 413 197 470 383 390 144 425 524 163 3109 350 386 319 199 ...










 








TYPE 70 - PartsGuy 

connect electric power to sys- tem at main fuse or circuit breaker box until installation is complete. WARNING ! WHITE-RODGERS. EMERSON ELECTRIC CO.










 








70 $ de rabais 

15 mars 2019 - C'est mon premier achat chez Yokohama ... V701, ADVAN NEOVA AD08R, ADVAN SPORT A/S V405, ADVAN SPORT V105, ADVAN SPORT.










 








n°70 2014 - STGA 

En cette période de rentrée, nous avons souhaité vous proposer un Bus. Infos pratique ..... électriques, vélos à assistance électrique et essayer les gratuitement !










 








70 - Aluminium Verre Acier 

VelocitÃ  di rotazione max rpm 12.000 ... Max. tool diameter cylindric (milling cutter) mm. 50 .... Module for he graphic designing in 3D ambient (OPTIONAL). UK ...










 








70 $ de rabais 

15 mars 2019 - ou poster à: Centre de rabais Yokohama Casier postal 360, Whitby, ... ADVAN SPORT A/S V405, ADVAN SPORT V105, ADVAN SPORT.










 








BT 200-70 - Domyos 

Ce produit est une barre de traction permettant de faire des tractions pour dÃ©velopper les muscles du haut du corps (dos, biceps, Ã©paules). Cet appareil permet ...










 








VICTOIRE ! 70 ANNÉES 

mitraillette dans sa main droite et un casque de soldat dans sa main gauche, la ...... travaillait sur l'orbite sans scaphandre, il a été aussi le premier à faire des ...










 








Amesurf AS-70 G 

Product data sheet - Edition January 2012 - AM1300. IDENTIFICATION. FATTY ETHOXYLATED AMINE. CAS NÂ°: 61791-44-4. SPECIFICATION. pH (5% water ...










 








----------::c-,,_=--=-~c::"-,=-=-=::c,=___ __,,-,_-:1 

fiance et une amitiÃ© dont nous pouvons Ãªtre lÃ©gitime- ment fiers. Acceptez donc ...... dire l'enfer de l'apartheid et une base Ã  partir de laquelle sont lancÃ©es les ...










 








70 $ de rabais 

Visa est émise par Peoples Trust Company en vertu d'une licence de Visa int. *Marque de commerce de Visa int., utilisée sous licence par Peoples Trust ...










 








ITEM 70 GÉNÉRALITÉS 

de conversion : à TOUT ÂGE / sex-ratio : 2 FEMMES POUR. 1 HOMME. –. –PRÉVALENCE des troubles somatoformes : dépend du terrain dépressif associé / à ...
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