













Menu





	 maison
	 Ajouter le document
	 Signe
	 Créer un compte







































Anglais - LycÃ©e

invested by the government (for instance to build a new road) has an effect on the national economy which is greater than 1, thanks to a sort of chain reaction. 
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Épreuve de section européenne The Keynesian Multiplier



The English economist Lord Keynes (1883 – 1946) proved the efficiency of public investments by using the math concept of geometric sequences and the sum of their terms. He showed that 1 pound invested by the government (for instance to build a new road) has an effect on the national economy which is greater than 1, thanks to a sort of chain reaction. So the “Keynesian multiplier” works as follows : The principle of this chain reaction comes from the concept of marginal propensity to consume (MPC). The MPC is the money people spend when they get an extra pound of income. For example, if the MPC is equal to 0.8, when people get an extra pound of income, they spend 80 cents of it. Now, we know that when the government increases its expenditure by 1 pound on a good produced by agent A, this pound becomes A's income. As the MPC is 0.8, A will spend 80 cents of this extra income on something he wants to consume. Suppose A spends the 80 cents on a good produced by B, then B would have an extra income of 80 cents. B would then spend 80% of these 80 cents, ie, 64 cents, on something else. This 64-cent sum becomes someone else's income, who will spend 0.8 of it. The process repeats itself. The Gross Domestic Product (GDP) added to the economy is the sum of all these spendings, 1 + 0.8 + 0.64 + 0.512 + ... which has a larger effect than the 1 pound that the government originally spent. This sum is called the Keynesian multiplier. In other words, the government spending is "multiplied". Adapted from Wikipedia and various sources



Questions 1. Explain the process leading to the “Keynesian multiplier” in your own terms, using the example of building a new road. 2. Mathematically, 1 + 0.8 + 0.64 + ... is the infinite sum of a geometric sequence. 1  0.8n1 a. Explain why 1  0.8  0.82  ......  0.8n  . 1  0.8 b. What is the limit of 1  0.8  0.82  ......  0.8n when n tends to infinite? c. Find the Keynesian multiplier if the MPC is 0.8. 3. Prove that the Keynesian multiplier is more generally



1 . 1  MPC



4. Should a government stimulate consumption? 2014 – 07 – The Keynesian Multiplier
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thousand. 4 000 000 four million. 1 000 000 000 one billion. 1 000 000 one million. A number is used to count or to measure. Negative numbers are numbers ...
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... of Queen Elizabeth II the Clock. Tower was renamed to Elizabeth Tower in September 2012. Texte adaptÃ© de l'article Wikipedia Simple English sur Big Ben â€“.
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shall call the four symmetries H, V, R and G, namely H for the reflection in a mirror ... perpendicular to the strip (vertical reflection, as in A); R for the rotation by a ...
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Managing Art Editor Phil Ormerod. Category ...... la plomberie # plumbing ...... mail carrier les communications # communications le code postal. ZIP code fragile.
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the turnover = le chiffre d'affaires despite = bien que a council house = une maison Ã  loyer modÃ©rÃ© to plough the profits back a stepladder = un escabeau.
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For weeks I flipped through channels, searched for answers in the game shows and soap ... Forget about the cowboys versus Indians business. The ... E. Vocabulary. Find in the ... Use expressions of advice and reproach (80 words). 2. In your ...
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a dairy farm : une exploitation laitiÃ¨re ... animal abuse : la maltraitance des animaux fair trade ... animals and there is an need of these resources all over the.
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The legal vocabulary also changed : Â«houses of correctionÂ» for Â«prisonsÂ» and especially. Â«undocumented aliensÂ» for Â«illegal immigrantsÂ», which no longer deal ...
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May 11, 2015 - networking websites, and Facebook in particular. ... that excessive use of online social networking websites like Facebook can not only be.
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It's twenty feet. Did he leave? Please repeat. fat mat at ate late lay stay. We can stay --- ten days. I hate my hat. We have six cats. My cat sat in my hat. He's bad. ... say if I may say my family. Kate's cat. Kate's cat is fast. cash she. She like
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improvement of the security and the quality of ... TOGETHER, let us build the future of your communications, thanks to .... Secure data transmission thanks to the.
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This first unit will help you revise the basic vocabulary concerning hardware. You will find this ... Before studying computers, let's start with the basics: ...... as in sat. / sÅ“t /. 18. / IE /* as in beer. / bIE(r) /. 9. / Aâ€¦ / as in dark. / dA
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Tequila, Triple Sec, Lime Juice, Passion Fruit and Ice Blended topped with Passion GelÃ©e. Caipirinha. Bacardi, Lime and Brown Sugar. Mojito Classic ...
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ComprÃ©hension : 10 points â€“ Expression : 10 points. L'usage de la ... A - Write down the correct answer. The text is an ... B - Choose and write down Babar Ali's 4 daily activities. ... 2) In your opinion, is school education the only key to succe
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Nov 6, 2015 - Sans paraphraser les documents proposÃ©s dans le dossier, le candidat rÃ©alisera une synthÃ¨se de celui-ci, en mettant clairement en valeur ses ...
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Carrying out environmental impact studies. â€¢ Knowing in ... English : understanding : good, oral expression : good, writing: medium, reading : good. â€¢ Spanish ... Martial Arts (Tae Kwon Do, Ju Jitsu), tennis, badminton, football, guitar and piano
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The Sunday Times, JuIy 23'd,2006. ' 21 stone: 134 kilos ... 3) a medical joumal. 4) a novel ... 1- Treatment has been on offer for a long time. 2- This situation is ...
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Though they were newcomers to cinema, the children from the Oloserian primary school had already taken a starring role in front of the camera â€“ in the film that ...










 








anglais - Franglish 

C. Right or wrong? Answer and justify by quoting from the text. Give the line numbers. 1. The narrator thought some money would make his admission easier. 2.
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of women in the workforce, wage equality for similar work done by men, and the number of women ... If you're a man, is it better to have a male or female boss?
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Get free access to PDF Lexique Anglais Francais Francais Anglais Des Termes De ... Comptabi Pdf? You will be glad to know that right now Lexique Anglais.










 








dictionnaire aeronautique francais anglais anglais francais dbid 5ckio 
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I.Give a phonetic transcription for each of the following words : climate / areas / Africa / wet / dry. II. Answer the following questions : 1) What expression is used to ...
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trousers (GB) pants (US) underpants (slip) pants (GB - culotte) panties (US - culotte) boxer shorts (caleÃ§on) leggings (caleÃ§on pour femme) a shoe a lace. T-shirt.
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