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PRESS RELEASE Paris, November 14, 2016, 7:45am



2016 third-quarter earnings Condensed consolidated accounts (1) IFRS (€M) Revenues - Drones - Automotive - Connected Devices - Other Gross margin % of revenues EBITDA (2) Income from ordinary operations % of revenues Net income (Group share) % of revenues Net income



Q3 2016



Q3 2015



Change



H1 2016



58.4 31.3 24.1 2.2 0.8 20.9 35.8% -14.9 -24.0 -41.1% -26.3 -44.9% -27.1



77.8 44.4 30.2 2.7 0.6 35.9 46.1% 9.1 2.0 2.6% 6.1 7.9% 6.5



-25% -29% -20% -17% +43% -42%



89.6 28.9 51.1 8.2 1.4 22.7 25.3% -60.7 -67.7 -75.6% -67.0 -74.8% -68.9



Earnings per share (4) Diluted earnings per share



-0.86 -0.86



0.49 0.49



-2.22 -2.22



Net cash



208.1



44.9



230.4



H1 2016



restated (3)



114.3 53.4 51.1 8.2 1.4 37.3 32.7% -36.8 -44.3 -38.7%



(1) Consolidated earnings include Airinov from August 1, 2015 and MicaSense from October 1, 2015. (2) Restated EBITDA: EBIT excluding depreciation and amortization. (3) Non-recurring items linked to the change of commercial policy for the consumer drone business, rolled out in the first half of 2016: - Recognized in revenues: protection of retailer prices: exceptional returns: -17.8 million euros, misc. provisions: -6,8 million euros - Recognized in the gross margin: protection of retailer prices: exceptional returns: 7.8 million euros -5.1 million euros, misc. provisions: -1.7 million euros. (4) Accounting number of shares (weighted average) at September 30, 2016: 30,163,036.



Consolidated revenues for the third quarter of 2016 came to 58.4 million euros (non-significant foreign exchange impact for -0.2% on reported revenues), slightly higher than the 55.0 million euros estimated by the Group in the press release published on September 23, 2016. Compared with the second quarter of 2016, the Group's sales are up 3%, with 18% growth for the Drone business, driven by consumer drone sales. Third-quarter EBIT came to -24.0 million euros, reflecting the acceleration in spending announced at the end of 2015, against a backdrop of commercial underperformance. Compared with the previous quarter, operating expenditure is down 2.7 million euros. Third-quarter highlights Consumer Drones and Connected Devices: Consumer drones generated 23.5 million euros of revenues (40% of Group revenues / 75% of Drone revenues), and 2.2 million euros for connected devices (4% of Group revenues). On September 23, 2016, Parrot reported strong pressure on prices for the mid-end consumer drone segment, holding back the recovery in sales over this quarter. The Group has chosen to focus on targeted promotional operations and has continued to enhance its range of products to further strengthen its competitive position. The launches have benefited from the stronger organization rolled out at the start of the year, with more effective management of scheduling for supplies and detailed sellout monitoring. In September, Parrot presented a differentiated consumer offering, aligned with various customer segments:
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• Two new Minidrones (Parrot Swing €139, Parrot Mambo €119) with differentiating features (vertical takeoff / landing plane, cannon and grabber accessories) for robust devices that are easy to handle. • The new version of the Bebop 2 (€549 to €699 depending on options) with an FPV (First Person View) pack, a new more ergonomic ‘skycontroller 2’ control unit, and advanced Follow Me features (announced in October). • The Parrot Disco FPV (€1,299), the first smart flying wing to reach 80kmph, with a battery life of 45 minutes. Commercial Drones: Commercial drones and solutions generated 7.8 million euros of revenues (13% of Group revenues / 25% of Drone revenues), up 41% from the third quarter of 2015. The Group is rolling out a strategy for strong growth through verticalization across its priority markets (mapping, precision farming and inspection), while adapting its international development for each territory. The additional resources deployed since the December 2015 capital increase have notably helped strengthen the portfolio of products and solutions, gradually unveiled since September 2016. Equipment sales (4.8 million euros, +19% vs. Q3 2015) have resumed their growth, driven by the promotional operations rolled out on older generation products while waiting for the new generation of UAVs presented in October. The success of the subsidiary senseFly, global market leader for fixedwing UAVs, is now being built around a portfolio of drones with performance capabilities (flight, autopilot) and features (sensors) that are opening up access to high-precision professional data. Sales of dedicated commercial software and services climbed to 3 million euros for the quarter, up 101% (+71% like-for-like) from the third quarter of 2015. Pix4D's advanced software solutions (analysis of data collected by drones) have been extended to cover new segments: real estate, construction and architecture. Building on its dominant positioning within the commercial drone industry, its processing and analysis solutions are being deployed in various versions (cloud, desktop, mobile, etc.) and integrating with each industry's existing workflows. At the start of October, Parrot also unveiled Parrot Air Support, a range of turnkey drone-based aerial imaging services. With an online platform connecting qualified pilots and customers, Parrot Air Support is currently being deployed in France, with initial partnerships set up in the real estate sector. Automotive: The automotive business generated 24.1 million euros of revenues (41% of Group revenues), with a current operating margin of 10%. The contraction in revenues is linked exclusively to consumer automotive products, which are not a priority for the Group. OEM solutions are up 27% to 17.2 million euros, highlighting the Group's ability to start turning around its business and demonstrate the appeal of its automotive connectivity solutions, consolidated by the major R&D contract signed with a leading manufacturer. Other: During this quarter, Parrot initiated a phase of return on investments on peripheral assets. Three investments are currently being divested; the operations could be finalized in the fourth quarter and are expected to generate an accounting capital gain of around 10 million euros. 2016 third-quarter earnings The consolidated gross margin for the period represents 35.8% of revenues, substantially lower than the model targeted by the Group. It reflects the anticipated value of the promotional operations to support this end of the year sales. The gross margins generated by the automotive and consumer drone businesses are good and in line with the Group's expectations. R&D spending came to 15.0 million euros, compared with 13.9 million euros for the third quarter of 2015 (+8%) and down from the previous quarter (-20%), linked to the finalization of various consumer products. The commercial drone business represents nearly 40% of R&D spending and growing synergies are being put in place between the consumer and commercial segments to prepare the next innovations. Sales and marketing spending came to 18.2 million euros, compared with 11.3 million euros for the third quarter of 2015. Additional resources have been allocated for launching the new consumer and commercial products, as well as the drive to structure all the drone activities. PARROT | Press release | Q3 2016 earnings
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Production and quality spending came to 4.5 million euros, compared with 3.7 million euros for the third quarter of 2015, linked to the manufacturing of the new products launched over the period. Administrative costs and overheads represent 7.2 million euros, compared with 5.0 million euros for the third quarter of 2015. External expenses show a temporary increase faced with the ramping up of commercial drone operations and non-recurring costs to set up activities internationally. Income from ordinary operations totaled -24.0 million euros, with 44.0 million euros of total operating expenditure for the third quarter. The increase for the year is in line with the Group's expansion strategy, while the contraction for the quarter reflects the necessary initial work carried out to adapt the pace of spending to the level of sales. Financial income and expenses came to -1.1 million euros, with a tax expense of -1.8 million euros. Net income (Group share) came to -26.2 million euros, with minority interests, i.e. the investments in commercial civil drone startups, representing -0.9 million euros. Au 30 septembre 2016, les effectifs (CDD+CDI) du Groupe sont de 1 160 incluant 77 prestataires externes (contre respectivement 1 212 et 95 au 30/06/2016) qui apportent ponctuellement des expertises, principalement technologiques, complémentaires. Les effectifs drones sont de 838 (contre 711 à fin 2015) et 244 personnes se consacrent aux activités drones professionnels. At September 30, 2016, the Group’s workforce (permanent and fixed-term contracts) represented 1,160 people and 77 external contractors (vs. 1,212 and 95 at June 30, 2016). Drones dedicated headcounts comes to 838 (vs. 711 at December 31, 2015) including 244 people on commercial drones. Cash flow and balance sheet at September 30, 2016 At September 30, 2016, Parrot had 208.1 million euros in net cash, while the Group’s shareholders’ equity represented 333.9 million euros. Cash consumption for the quarter came to 22.1 million euros. The change in working capital for the quarter is positive, coming in at 7.1 million euros; it reflects a transfer of research tax credit receivables accumulated in 2015, with no impact for operational activities over the period. Net inventories came to 81.0 million euros (versus 69.7 million euros at June 30, 2016), reflecting the new products launched in September. Trade receivables (39.9 million euros, versus 42.5 million euros at end-June) are in line with the usual ratios, while the increase in trade payables (61.9 million euros, versus 41.2 million euros at end-June) is linked to purchases of the components required to prepare for sales over the end of the year. Outlook Parrot is giving itself the means to reconquer market shares in the consumer sector, faced with increased competition, linked to seasonality issues and new entrants. With a differentiated offering, firmly focused on consumers (ease-of-use, multi-features, lightweight design, pricing), the Group is capitalizing on its optimized organization and stronger marketing resources to effectively calibrate its sales, promotional operations and inventories. The sales trends for the end of the year and the overall development of the consumer drone market will be decisive for setting the Group's priorities for this segment in 2017. The continued progress made with commercial drones and the Group's positioning throughout the value chain represent a key asset for Parrot; their continued development is central to the Group's priorities. In this environment, the Group is targeting consolidated revenues of around 100 million euros for the fourth quarter of 2016 and reminds that its cash position at the end of the year is affected by the seasonality of its working capital requirements. Parrot is focused on mapping out its strategy for 2017, built primarily around continuing to move forward with its most promising investments, while reducing cash consumption. In addition, following the Board of Directors' meeting on November 10, 2016, Parrot decided to set up a strategic committee and appointed the following members: Henri Seydoux and Paul-François Fournier (Bpifrance representative) as well as Marie Ekeland and Stéphane Marie (independent directors).
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Next financial dates • • • •



November 22, 2016: Natixis MidCap Conference (Paris, France) January 10-12, 2017: Needham & Company's 19th Annual Growth Conference (New York, USA) March 2, 2017: 2016 fourth-quarter earnings March 30, 2017: ESN European Conference (Paris, France)



ABOUT PARROT Founded in 1994 by Henri Seydoux, Parrot creates, develops and markets advanced technology wireless products for consumers and professionals. The company builds on a common technological expertise to innovate and develop in three primary markets: • Civil drones: With recreational drones and solutions for professional use. • Connected objects: With a focus on audio and gardening. • Automotive: With the most extensive range of hands-free communication and infotainment systems for vehicles on the market. Headquartered in Paris, Parrot currently employs more than 1.000 people worldwide and generates the majority of its sales overseas. Parrot has been listed on Euronext Paris since 2006. (FR0004038263 – PARRO) For more information: www.parrot.com CONTACTS Investors, analysts, financial media Marie Calleux - T.: +33(0) 1 48 03 60 60 [email protected]
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APPENDICES The consolidated accounts: • •



Were approved by the Board of Directors on November 10, 2016, Include, on a fully consolidated basis, Airinov since August 1, 2015 and MicaSense since October 1, 2015.



Breakdown of revenues by business Consolidated accounts - IFRS (€M and % of Group revenues) Drones Consumer Commercial – hardware Commercial – software and services Connected Devices Audio Other Connected Devices Automotive Aftermarket (Retail) OEM (Key Accounts) Other Group total



Q3 2016 (actual) 31.3 23.5 4.8 3.0 2.2 1.8 0.4 24.1 6.9 17.2 0.8 58.4



H1 2016 (actual) 54% 40% 8% 6% 4% 3% 1% 41% 12% 29% 1% 100%



28.9 15.0 6.0 7.8 8.2 7.0 1.2 51.1 18.1 33.0 1.4 89.6



Q3 2015 32% 17% 7% 9% 9% 8% 1% 57% 20% 37% 2% 100%



44.4 38.8 4.1 1.5 2.7 2.4 0.3 30.2 16.7 13.5 0.6 77.8



57% 50% 5% 2% 3% 3% 0% 39% 21% 17% 1% 100%



Key aggregates for each business Consolidated accounts IFRS (€M) Q3 2016 Revenues Income from ordinary operations % of revenues H1 2016 Revenues Income from ordinary operations % of revenues Q3 2015 Revenues Income from ordinary operations % of revenues



Drones



Connected Devices



Automotive



Other



31.3 -23.2 -74%



2.3 -3.2 -145%



24.1 2.4 10%



0.8 -0.1 -10%



28.9 -65.3 -226%



8.2 -6.0 -72%



51.1 4.5 9%



1.4 -1.0 -70%



44.4 2.1 5%



2.7 -1.5 -57%



30.2 2.1 7%



0.6 -0.7 -125%



Income statement Consolidated accounts IFRS (€M) Revenues Gross margin % of revenues R&D costs % of revenues Sales and marketing costs % of revenues General and administrative costs % of revenues Production and quality costs % of revenues Income from ordinary operations % of revenues EBIT % of revenues Financial income / expense Corporate income tax Income from associates Net income Minority interests Net income (Group share) % of revenues



Q3 2016



H1 2016



Q3 2015



58.4 20.9 35.8% 15.0 25.7% 18.2 31.2% 7.2 12.4% 4.5 7.7%



89.6 22.7 25.3% 35.5 39.6% 31.4 35.0% 14.6 16.4% 8.9 9.9%



77.8 35.9 46.1% 13.9 17.9% 11.3 14.5% 5.0 3.6% 3.7 2.6%



-24.0 -41.1% -23.8 -40.8% -1.1 -1.8 -0.3 -27.1 -0.9 -26.3 -44.9%



-67.7 -75.6% -67.7 -75.6% -0.3 -0.5 -0.4 -68.9 -1.9 -67.0 -74.8%



2.0 2.6% 4.9 6.2% -0.5 2.4 -0.1 6.5 0.4 6.1 7.9%



***



PARROT | Press release | Q3 2016 earnings



5/5



























des documents recommandant







[image: alt]





EARNINGS MOBILITY IN CANADA 

inequality to set the stage, the mobility analysis is carried out principally in terms of transition .... Recent work on the distribution of earnings in Canada finds that there has ... 10 percent longitudinal sample of Canadian tax filers constructed










 


[image: alt]





earnings quality earnings management libro inglese sanjay bissessur dbid l5wxz 












 


[image: alt]





Detecting earnings management. - SSE 

Page 1. Page 2. Page 3. Page 4. Page 5. Page 6. Page 7. Page 8. Page 9. Page 10. Page 11. Page 12. Page 13. Page 14. Page 15. Page 16. Page 17. Page 18 ...










 


[image: alt]





Aperam Earnings Release Q4 2015 

31 dÃ©c. 2015 - Flux de trÃ©sorerie gÃ©nÃ©rÃ©s par l'exploitation de 392 millions de .... d'extraction de molybdÃ¨ne situÃ©e aux Etats-Unis. .... (charbon de bois).










 


[image: alt]





Earnings Inequality and Earnings Mobility in Great Britain - CiteSeerX 

order model has greater explanatory power, H0: p1jk = p2jk = ... = pqjk = pjk ,âˆ€ j, k; and the test statistic, namely, the likelihood ratio can be expressed as: (7) log.










 


[image: alt]





Trends in Earnings Inequality and Earnings Mobility 1977-1999 

21. Table 6.4: Earnings and employment experience of low paid workers in 1977 ... The key findings in terms of mobility are: .... at any time during the last century. ...... around one fifth of employees in the lowest quartile are still there 6 years










 


[image: alt]





earnings release - altice.net 

15 mars 2016 - This press release contains measures and ratios (the â€œNon-IFRS Measuresâ€�), including Adjusted. EBITDA and ..... announced at the time of the SFR acquisition ... La Box technology deployed around the Group o Reiterate ...










 


[image: alt]





Q2 2018 TD Earnings Report 

2018 organisÃ© par Spotify. Favoriser le perfectionnement de nos collÃ¨gues. Lancement de TD Essor, une plateforme en ligne qui prÃ©sente de faÃ§on organisÃ©e.










 


[image: alt]





JOB MOBILITY AND EARNINGS GROWTH 

The figure gives the impression that job mobility is a very important tool to improve ... As discussed above, however, we must be very careful to draw conclusions about ... All independent variables except the job shift dummies are measured as ...










 


[image: alt]





Aperam Earnings Release Q4 2015 

31 déc. 2015 - d'extraction de molybdène située aux Etats-Unis. Les charges nettes d'intérêts et autres coûts de financement sur l'année 2015 ont été de 77 ...










 


[image: alt]





statement of typical participant earnings 

A Distributor with an Active downline is a person who has signed a Distributor Application and. Agreement, generated at least 100 CV in a single month within ...










 


[image: alt]





earnings mobility: permanent change or transitory fluctuations? 

change and are, therefore, part of the constant. While experience is often assumed to have a quadratic effect, the benefit of adding such a term to equation (1) ...










 


[image: alt]





Earnings dynamics in Canada: an econometric analysis 

This paper reports the results of an empirical analysis of earnings dynamics in the .... transition matrix such that the boundaries reflect predetermined earnings ...










 


[image: alt]





elgar s earnings drysdale john dbid 14 












 


[image: alt]





Earnings Management Using Classification Shifting: An ... - SSE 

Further reproduction prohibited without permission. Earnings Management Using Classification Shifting: An Examination of Core Ear... Sarah Elizabeth McVay.










 


[image: alt]





Do individual investors drive post-earnings 

Nov 6, 2001 - There is no indication that trading by any of our investor sub- ...... we offer a clear answer to the question posed in the title: trading by the.










 


[image: alt]





EARNINGS MOBILITY: AN INTERNATIONAL COMPARISON OF 

analysis a partitioning of the earnings distribution by deciles is used and the overall ... geneity; most available studies often differ in terms of the population covered, ... are at least two features that make this study innovative with respect to










 


[image: alt]





Relative Earnings Mobility in the United States 

until the music (played by dual labor mar- ket theorists and ... us towards universal mathematical characterizations .... tation and human capital theory has been.










 


[image: alt]





Downward Earnings Mobility After Voluntary Employer Exits 

from the Panel Study of Income Dynamics for 1983 to 1992, this research ..... ward earnings mobility have effect net of those factors. ...... New York: William Morrow. .... Poor Richard's principle: Rediscovering the American dream through the.










 


[image: alt]





AXA 1H11 earnings presentation - VF - vFinal 

Ambition AXA. Nous avons commencÃ© Ã  rÃ©aliser nos objectifs. â€¢ Premier semestre 2011 en ligne avec l'ambition de cash-flows opÃ©rationnels disponibles. 0,81.










 


[image: alt]





Gemalto FY 2015 Earnings Presentation - Zonebourse.com 

4 mars 2016 - ... and generally beyond the control of the Company, that could cause ..... recently provided the solution to Samsung Electronics for the launch ...










 


[image: alt]





Human Capital and Earnings: British Evidence and a Critique 

This is Mincer's quadratic earnings function. Alternatively we can .... As Equation (1) indicates, two individuals A and B in any particular schooling group (say with ...










 


[image: alt]





Special conditions for anticipated gross earnings ... - Fortunes de mer 

However, the following provision shall apply instead of part V (Return of premium) ... (4) "Blocking and trapping" i.e. where the unit for a continuous period of 12 ...










 


[image: alt]





Cross-national comparisons of earnings and income inequality 

Fortunately, cross-sectional micro data became ... erage income had been widely used to measure ... about what has happened to earnings but also why .... consumption by lending or borrowing. ... definition, typically excluding much of.










 














×
Report 2016 third-quarter earnings





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Signe






Email




Mot de passe







 Se souvenir de moi

Vous avez oublié votre mot de passe?




Signe




 Connexion avec Facebook












 

Information

	A propos de nous
	Règles de confidentialité
	TERMES ET CONDITIONS
	AIDE
	DROIT D'AUTEUR
	CONTACT
	Cookie Policy





Droit d'auteur © 2024 P.PDFHALL.COM. Tous droits réservés.








MON COMPTE



	
Ajouter le document

	
de gestion des documents

	
Ajouter le document

	
Signe









BULLETIN



















Follow us

	

Facebook


	

Twitter



















Our partners will collect data and use cookies for ad personalization and measurement. Learn how we and our ad partner Google, collect and use data. Agree & Close



